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The Honorable Bob Martinez Please address reply to:
Governor

The Capitol

Tallahassee, Florida

The Honorable John W, Vogt The Honorable Jon Mills
President, The Florida Senate Speaker, House of Representatives
Senate Office Building House Office Building
Tallahassee, Florida Tallahassee, Florida

Gentlemen:

We are pleased to submit this fifty-seventh Annual Report of Pari-Mutuel Wagering in the State of Elorida for the
fiscal year ended June 30, 1988. '

Florida Pari-Mutuel Wagering experienced another record year, with revenues to the state of $130 million, which is a
slight increase over the prior year. Total wagers placed at Pari-Mutuel facilities were $2 billion, also a small
increase. These increases are a result of a 31% increase in performances over last fiscal year.

This report is submitted jointly by the Florida Pari-Mutu¢l Commission and the Department of Business
Regulation, Division of Pari-Mutuel Wagering.

The Florida Pari-Mutual Commission awards racing dates, hears appeals of Department decisions which relate 1o
revocation or suspension of Pari-Mutuel licenses -and approves all expenditares of track and fronton capital
improvement funds. The commission may also recommend rule changes to the Division.

The Division monitors and regulates Florida's Pari-Mutuel industry, collects and audits pari-mutuel tax revenues, and
issues licenses 1o all persong affiliated with Pari-Mutuel activities.

The Division and Commission are funded primarily from a daily license fee based on the number of races or games
conducted at cach Pari-Mutuel facility. Total revenues for operation of the Division and Commission were $7.3
million and total exponditures were $6.2 million.

The continued support and cooperation which has been received from you, your staffs and the pari-mutuel industry is
deeply appreciated.

Respecifully submitied,
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OVERVIEW:

This annual report on pari-mutuel wagering in Florida covers the fiscal year which began on July 1, 1987 and ended
on June 30, 1988. This is the 57th annual report in the series. The 1st annual report was issued for fiscal year
1931-32, the first year of legalized pari-mutuel wagering in Florida.

That year there were 462 operating days. Total handle was $17.4 million, and State revenue was $0.7 million. This
year, total handle was over $2 billion, and State revenue was over $130 million from 4,963 operating days.

In Florida pari-mutue! wagering is authorized for thoroughbred horse racing, hamness horse racing, quarter horse,
Appaloosa and Arabian horse racing, dog racing and jai-alai. Florida is one of the primary pari-mutuel states. It is
the nation's leading state in both dog racing and jai-alai as well as a major horse racing state.

This annual report which is required by Florida law is intended io inform the Govemnor, the Legislature, the industry
and other interested parties on pari-mutuel wagering activitics. The report is organized in four sections:

1, Introductory Section — This section provides information regarding the organization of the Division of Pari-
Mutuel Wagering and the Fiorida Pari-Mutael Commission. '

2. Statistical Section — This section provides a summary of racing activities, multiple year comparative trend
data, and the data concerning physical, economic, social and political characteristics of the pari-mutuel
industry. The statistical section is intended to provide the reader with a broad perspective on the Staw's pari-
mutuel actvities, '

3. Financial Section — This section provides the official financial statements of the Division of Pari-Mutuel
Wagering, notes to financial statements and additional information. :

4, Tax Structure — This section provides charts which illustrate a breakdown of the takeout.

As you will see in the report which follows, Florida's pari-mutuel industry continues to be a popular form of
entertainment in the state, as well as an important contributor to the ¢conomy and tax base. Economic studies
performed by independent research groups in 1987 estimated the total economic impact to the state from the
greyhound and racehorse indusiry as $822 million and $903 million, respectively.* The industry also provided
20,801 jobs for occupational licensees, 2s well as numerous jobs for individuals affiliated with the indusiry, such as
breeders, farm and support employees, and division employees. These individuals, who derive their livelihood from
racing and breeding and jai-alai, look forward to continued dynamic leadership from government for success and
prosperity in the coming year, '

*Data not available for jai-alai.



EVENTS SHAPING THE 1987/88 RACING SEASON IN FLORIDA

The industry experienced a 31% increase in performances as the result of 1,075 additional racing days that were

-provided by the 1986-87 Legislative session. Legislation alse provided a special tax structure for these

additional days, which were granted to greyhound, jai-alai and harness racing permitholders. In addition to the
1,075 days, the 1987-88 Legislature granted certain greyhound and jai-alai permitholders 497 more days of
racing, and also deleted the special tax structure that was applicable 1o the additional days granted previously.
The effect of this legislation has been an increase in pari-mutuel handle and state revenues. It has also served to
partially offset the estimated impact of the Lottery on the industry.

Legislation which deleted a required 30-minute delay in transmitting results of races or games was passed during
the 1987-88 Legistative session. Deletion of the 30-minute delay will allow for live transmission of races or
games in Florida. In addition, legislation concerning deregutation of the South Florida thoroughbred industry
with regard to racing dates was passed.

A jai-alai players' strike which began in Apiil 1988, resulted in a loss to frontons of 153 scheduled

‘performances this playing season. The strike was unresolved as of this report date, however, replacements have

been substituted for striking players. The Commission has awarded extra performances in the next scason o
make up for substantially all that were lost during the 1987/88 seasomn.

The 1988 Legislative session resulted in a new law permitting minors to attend pari-mutuel performances.
Florida is the 28th state out of 36 allowing pari-mutuel wagering entry of minors, but they are not allowed o
wager. The law became effective June 1988, and was soaght by the industry to make pari-mutuel wagering
more attractive to Florida's large tourist population.

The racing and substance abuse laboratory relocated from Miami to Tallahassee during the fiscal year. Since
then, new equipment and new technologics have made it a state-of-the art facility. The Bureau of Revenue
Services and Licensing also moved to Tallahassee and are presently in the process of revising procedures 10
allow for more effective and efficient operations.

Commissioner L. Eric Braun, of Ocala, was selected to serve as Treasurer of the Executive Board of the Racing
Commissioners International. Mr. Braun has been a member of the Florida Pari-Mutuel Commission since
July 1986. Tn April he received the first annual Joan F. Pew Award, which was created by R.C.L's Executive
Committee to honor individuals for outstanding contributions to the racing indusiry.

The Pari-Mutuel Commission established a committee to study the effects of the greyhound purse structure in
Florida. The committee, which is currently made up of track operators, kennel and greyhound owners,

Commissioners and Division representatives, will provide recommendations to the Commission on improving
the purse structure for greyhound racing in Florida.

One of the most exciting events for Florida racing took place in May 1988. Gulfstream Park was selected by
the Breeders Cup Committee as the thoroughbred track to hold the 1989 Breeder's Cup mecL. This meet is
considered the "Super Bowl" of racing. It is to be held on November 4, 1989, and will provide $10 million in
purses and attract premium thoroughbreds from around the world, with an estimated $30 million being brought
into Florida's economy. Gulfstream is the first thoroughbred track in Florida to receive this honor.
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THE COMMISSION

The Pari-Mutuel Commission holds the legislative authority for awarding racing dates, hearing appeals of
Department decisions which relate to revocation or suspension of pari-mutuel operating and occupational licenses,
and approving expenditures of the permitees' special capital improvement funds. It also may recommend rule
changes to the Division. During this year Mr. Joseph Priede-Rodriguez served as chairman of the Commission.
The current members of the Commission are Mr. L. Erich Braun, Mr. Berton Brown, Mr. James A. McGrath and
Mr. Armer E. White. The Commission met eight times this year in order to consider the above referenced matters.

THE DIVISION OF PARI-MUTUEL WAGERING

The Division of Pari-Mutuel Wagering is a division of the Department of Business Regulation within the Executive
Branch of Florida's government. It is charged with the regulation of Florida's pari-mutuel industries under Chapters
550 and 551 of the Florida Statutes, as well as collecting and safeguarding revenues due to the state. In its 57 years
of operation, the Division has grown from the old racing commission staff to a large professional organization
regulating a highly complex and sophisticaied industry.

The structure of the Division best demonstrates how it regulates pari-mutuel wagering. The legislature funds the
Divigion from the Pari-Mutoel Wagering Trust Fund, which is comprised of the daily license fees (a per-race fee; see
"Tax Structure™) and other miscellaneouns revenues.

Its operating budget is divided among four bureaus: Operations, Investigations, Laboratory Services, and Revenue
Services, under the management of the Office of the Director. Each Bureau focuses upon a different aspect of the
industry in our efforts to protect state revenues and maintain the public’s confidence in the integrity of the sport.

BUREAU OF OPERATIONS

The Bureau of Operations is responsible for overseeing the network of state offices located in every pari-mutuel
plant, as well as the issuance of more than 34,000 occupational licenses every year. The state offices are divided into
four regions, each under the supervision of a regional supérvisor. As many as 250 temporary and seasonal personnel
may be on staff during the peak season. They serve as chief inspectors, clerks, detention area staff, veterinarians,
judges and stewards. These employees, under the direct supervision of the Bureau of Operations, see to it that the
day-to-day operation of races or games are conducted in accordance with Florida's rules. Judges or stewards monitor
racing/game activities and conduct hearings under Florida's Administrative Procedures Act for violation of the rules.
They rendered more than 4,200 rulings last year. More serious violations are referred to the Division Director for
determination. Operations staff also collect urine and blood samples from horses and dogs for examination by the
Bureau of Laboratory Services. Many of the seasonal personnel are highly skilled and have been employed by the
division for more than 20 years.

The state office staff processed a majority of the 34,905 occupational license applications and fees received last year.
The computerization of the occupational licensing program allows for instant retrieval of eligibility information and
current license status.

BUREAU OF INVESTIGATIONS

The Bureau of Investigations ¢xamines possible rule or criminal violations which may occur in the pari-mutuel
industry. The Bureau is comprised of four geographic regions, with a central office in Miami and other offices in
Tampa, Orlando and Jacksonville. Case investigations range in complexity from the investigation of falsified
license applications to race fixing and drug violations within the industry. Among the largest investigations
conducted by the Bureau are those concerning the issuance of a new or the transfer of an existing permit. These
investigations require an in-depth examination of the applicant{’s personal and {inancial background in order to insure
compliance with Chapter 550.181, Florida Statutes. Ullimately, cases investigated by the Bureau may result in the
issuance of administrative charges and hearings before either the Division Dircctor or a designated hearing officer.



Assessed penalties can range from the levying of fines and suspensions to the revocation of occupational licenses and
exclusion from participation in the industry. Al Division rulings are honored within the United States, Canada,
Mexico and Puerto Rico, pursuant to the reciprocity agreement of the Racing Commissioners International.

BUREAU OF LABORATQORY SERVICES

The primary function of the Bureau of Laboratory Services is to detect and identify any drug, medication, stimulant,
depressant, hypnotic, local anesthetic or drug masking agent in the blood, urine, or other bodily fluid of racing
horses and greyhounds. To ensure that testing methods remain current with increasingly sophisticated drugs being
mtroduced, the laboraiory participates in collaborative research with the University of Florida College of Veterinary
Medicine. Funds for this rescarch are generated through the Department of Busincss Regulation.

To monitor proficiency and accuracy, the laboratory participates in the Quality Assurance Program sponsored by the
Racing Commissioners International throngh Ohio State University. During the 1987-88 fiscal year, the Bureau of
Laboratory services receivod 63,471 samples which resulted in 83,303 analyses. The vigilant monitoring of samples
by the laboratory serves to deter the illegal drugging of racing animals in Florida.

BUREAU OF REVENUE SERVICES

The Bureau of Revenue Services is the t2x collection and financial'reporting arm of the Division. As such, its
functions are divided into three major activities: field operations, compliance audit, and acconnting. Each activity
serves to account for and safeguard state rovenuss.

Two field auditors are assigned to each track or fronion to assure that every pari-mutuel calculation is accurate, the
pool is fairly paid out to the public and that Florida statates and rules are enforced in the calculation of admissions,
track or fronton revenue, and taxes due to the state. The compliance audit staff reviews pari-mutvel zctivity from a
post-meet perspective, and may audit various aspects of the meet, including determination of accuracy of escheated
tickets. .

The accounting staff ensures that state taxes are collected on a timely and accurate basis and are responsible for
reviewing persnitholder financial statements and other financial reports. The staff compiles the information for this
report, and makes recommendations to the Commission on various accounting matters, Collections from all sources
during the year totaled $130,021,801 as noted on the summary of State Revenues from Pari-Mutuel Activities on
page 16.
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County

Brevard County
Broward County
Dade County

Duval County
Escambia County
Gadsden County
Hillsborough County
Jackson County
Jefferson County
Lee County

Marion County
Monroe County
Palm Beach County
Pinellas County

St. John's County
St. Lucie County
Sarasota County
Seminole County
Volusia County
Waghington County

GRAND TOTAL

Revenue Collected By Geographical Location
' For Fiscal Year 1987-88

Handle

$ 24,055,465
395,302,984
562,579,340

20,642,472
29,445,592
11,268,542
182,182,200
45,984,243
23,378,994
70,051,221
23,107,312
5,700,932
156,139,562
103,005,985
51,454,238
18,393,452
50,724,041
136,776,348
71,767,308
24.306.748

$2,006,768.479

Attendance  State Revenues  Percentage
5 327,272 $ 1,199,032 0.92%
2,999,571 21,000,377 16.22%
3,578,353 29,687,374 22.83%
174,798 1,669,463 1.28%
341,004 2,132,053 1.64%
122,748 454,939 0.35%
1,713,711 12,313,341 9.47%
363,507 3,646,715 231%
221447 1,666,501 1.28%
736,552 6,034,241 4.64%
250,282 1,302,763 1.00%
39,066 189,292 0.15%
1,485,914 12,982,659 9.99%
896,575 8,398,399 6.46%
389,267 3,888,270 2.99%
223,095 1,101,466 0.85%
426,507 4,295,514 3.30%
1,264,530 11,128,333 8.61%
892,398 3,088,631 3%N%
231515 1.6591.433 1.30%

3 15,708,292 $130.021,801

10G.00%




i ——

i i ———
fr—————————"

e —— e

i m——————
L

6LY'89L'900T § OrL'ez0'c § %97°'986'965° 1L $ FSL'EI6'E8T § LIL'P¥8'TTL §
TeTLe9t L6T'SS T1¢6L8°C FFe07L 006'1¢C
[8T%60°6% [TANYEZ 597 9FE 99 STIPELOT oTter 1T
TGL EF8 C9v LIVL6Y' T 6CG ©LUGIE AN TR A TTEE6LTI
FCOVSLEL GCT LIy £60'0L1°8C TOOTIC £t CLLI66 L
oV Or9 ' 8E 719'6%T L16'97T0¢ 6¥<'C00'8 GLE'RET
T6E1'EE9 LY 0ET'STE 9¥1'L1E'ES 129'70T'T1 CoT'88L L
998'vSy RTL 190'96¢ L8S'996 V6 LET0TT 61 196'1L9°¢
LS8OEEPOT 8GE'CT6 9RL'TLE BT C6T'6ER'0E 815'€0T'V
A A 157 8EC GLB CVE L¥C S05 86 0S¥V 1v6'8¢C
STTTE10¢ 0697220 91 liZa0C IS vR0°896
£68°91L°9¢C 9ERSROCY 208'60¥°L 62 17T'¥
TEI'9LL'ES STO0EL'TY 19¥°S16'9 SOT TET'Y
08T E8LLE 8CT'P1T'0E QLT'LER'Y TERTEL'T
966'109'1¥ 718'79¢'¢E L8T'18E'S LS8'LEG'T
CO¥'CS0'FT rAAS 283! R1¥°9€8°¢ STEPOT'T
TI8'L0T°ET LSE'6¥E 8T 0c0'Sre'e SOV EIT'T
6IL'CLI'6E SCT1'80E'LY 086'F19°'L ¥85'TST'Y
TPCR9T 11 ¥LO'8V6'8 SLT'TE6T £67°68€
TSP E6E'SL LYE0Te Pl 868'09L°C L0T'9TOT
PIETELVE TST'E19'LL ¥89'09L Y 8LEBLE'T
y68'SES 6F 0IP'919°6¢ yLO'EVE'D 0I¥'9LE'E
AR ERZL FI0¢I8 618 1T POV vel 8LT V65 08
TSLRI0ELT EFITIS 06 5FT 928 &1L G9% 6
YL O0E T 8T €8E°61 6T0'FSE'E 1L¥°695°T
TGS E19°1S 6£9'€6T'LY 6£€'0E9'9 P19'68L°C
¥56'668'TY 986'¢C08'CE 166'01T'S LLG'VSE'E
IP0PTL0S ST IV OF 8861179 C6L0LO'Y
085'¥79°685 FOP IIC LY PILGLT'L T6E'EE6'Y
€86°S00°€0T £I¥'C10°c8 TTE'%20'T1 19¥°996°L
T6S SPY 6T 96T LYSET 9Z9'CI6°E 0496861
£rTv86°SY 90T LBO°LE YOT'LEY'S £E6'651'E
$66°8LE'ET £76°619'81 #09'181°¢ COPLLS'T
TLV'TY9'0T 70T ¥r9°91 SYE'eEst'T CTO'¥FE'T
$05'9¢T 101 +12°0L8°08 095°011°C1 T€L°6ST'8
699'TTV 66 6F1'TL8'6L 88816¢ 11 7€9'861°8
1T 160'0L TIT'968'¢¢ 97¥*867°8 £85'968'€
8ERVRETY 268'008'€E LOG'LIT'S EE0'99V°E
TEG'00L'S 198965y 61£°T00'T TSLIPT
RETPCYIS 119°08% ¥ 6£0°671'9 885 ¥T8°E
$S0'69L'68  § $ 665'91¢'TL 8§ $98°'166'01 § 06L'96T'L  §
afpueyf swmeidoig igng o3 pivg a[pueld W/d (1) 1835 o],
[prynp-ried spaeMy I0) WO SIRUIAIY Xy 1e10],
[810], SUOIIdATI0D UoJuUoOLg/yoely, [BJ0L

SADNVINHOAYAd ¥VINSTY d04d HTANVH THNLAW-FEV

BOUBPUOTY U0 Xe ], 70 19N {1)

SNOINOYA ANV SMDVYL TTV H04 TVLOL
2510} Japren) - pI ‘seleroossy xing ousdwog
suopeIdessy Jupoey #sioy JanIend)

SSOUIRY] - PI ‘serem0ssy Yreg owsdwiog
suopjeprossy  Sudey ssUIvH

syoely palquinoloy] [eso],

‘Ul “yreq feordoI],

‘o “sumo(] Avg vdure [,

"oU “YeIPTH

*ouy ‘uoneIonssy SuTory Yo WEONSIND
"oy *28mo)) 998y I9P[ED

suojieirossy  Supey priqunoloyy

suojwolg IRIV-I8[ [BI0L

"ou] ‘Te[y-Tef PISNIOA

‘ouy ‘uojuoLy Y],

Te[y-Tef Bdue],

-p1] ‘sestadraquy Mlodsioumung
B{Y-Te[ JoUnmg

-auy ‘edefkd spodg

TeTy-Te[ B[E20

e[y -T8f eIy
vonerodio)) UMOI) USPIOD
U] ‘re[y-Te[ @0Id1d HOq
*ou] ‘rejy-ref vpLOL]
USTALC TB[V-18[ BTUe(]
suojuodyg jerv-rel

syori], punoykaln [e10f

'pI] “sereroossy IS[BEL] 1S9M,

“ouT *qupy [Puuay Anoy) uorFuEise
qnp) [euuey yorsy vunideq e/q/p "ou] “Burowy S[ouuieg
‘ouy ‘Surowy efoulung

"ouT ‘qnyy) [PUUIY TIOSTRY

*aU] ‘quEy) [Suusl] OpuBliQ pIojues

-ouf ‘gny)y [euusy §mqsiag 1§

*ouJ “orl], punoyAais) Bjooesuag

“sug ‘qn[D [euuay e 98urlQ

*2U[ *QA[D) (UL} AUNOY) UOSIAIIa[
"ou ‘g [JUu} S[IIAUOSIOB[

epUOL] nog Jo dIo) UBUNSIAUL
yorag wied Jo ‘dI0) TLUNSAAU]
uonuiodio)) s1ed]y "1 wIUOH

“auT ‘gu[y) Jeuual uARosy

Woul], PUnOYARIy 159 AS) STOSUAISH

. “auf ‘sAemeovy preieq

“DUT ‘sqr[) I0OPIN() PIITROSSY
suonjepossy Supey punegfalrn

88-2861 Jvak (8IS

A0 SLNANOJWOD



SLL'GLE'STT §

ges 9T

CLV959T

PR LIV LI

§FSI60C
TLV'LTIT
T€9'TL8'T
CIV'LTR'E
88LE0VY

L99790%°62

BLEFO0T
BLY'TRT'Y
8TL'ROT'Y
L9G°6LL'T
6TE10°¢C
Ll Ml
6£9FFT T
082'1TeY
£20'v0¥
8L6'TFO'T
PRESIF'T
TTE'9PO'L

BLLBILT3

6CECPE G
£9T'L65°1

706'1E1
S06'ISP'E
§86'121'%
£80'F66'F
9£6'930°8
¥L5'720°T
$50'605'¢E
EO'F09'T
03 ¥9<'1
12E'05E'8
T97'1€E'8
891'800'¢
TF6'€08'E
0r8'srl
988'CLE'E
[0E'S6EL %

3Ly 03 XBJ
B30,

+L65'990°¢ § +T61'6LY'S § +BT0'86Y'LOT § 0T6'00%°9 § *x860'TES'T §
006 t¢ 060°%
IFEALS PET EBL T I AlIT44 §0C €91
CTL90F 1T 00T°L8¢ FAZINZA)
TIg6t6 1 0067 1% STLV0T
SLO'EY 00£'S6 960°6L
C68'9EL’T 00g'1¢ 9Er've
[92'029'¢ 0oL 1s FoPcel
819'690'Y 006'9€1 0LZ00T
(AN 7 60 GIL T [ IS 74 jrosis e AT
PITNS 8T %4 7089 0I8°Cie 760 9¢
SLL'6L LST'VTE L60'T0S E 0Z1's1E 622'09
gps'sL 6PLTIE 68L'E0C'E 0ZT'LET TTSLL
T9L'ES Z08'9L 88V'8LY'T 00etTel ST1'sy
£ET'TY ovEvrL $91°789°C 0Z1°6¢1 CEP'SE
SPT'PE 168'871 6LL'TTL 050°61T €LZ'6E
79¢'1¢€ AR ZA! 660°L6L 06£°09¢ FPET1E
$9L09 80T L01 16Z°616°€ 09¢°591 96589
100°¥1T 06209 T67'10T OSL'ETT 0EL' YT
9Z8'¢T $6E'SOL 981'959 008'37T TLL'9T
186°6¥% 01207 €EG6'0T8'T 09¢'STE 900 LE
1€8°0L $6£'501 ¥T8'¥ET'E 09€'691 71669
TCLEVL [ NTEAS 60 LLLOL 0LT959°¢ [DEZAN
TETTLC ST TAY (SN TN EISE T4 £33017
£T6'69 065'0€1 BLOPPT'T 028877 P6LLT
LOP098°¢
860'0€T ¥1Z'T01'E OvPSTE £6L'0L
0L9°901 059°1€¢ LES'T08°T 0TT'S¥L 87699
9k 811 T8L'6TT LTS'096'E ovT'T9l £61°16
60.'871 T8€'€TE 786'8€T°Y 0TETYT 16909
9PL'VLT SCE9T6 L 09€°691 cLy'0Tl
LOT L8 16E'1ST TEE'R8Y°T 089657 F06'9¢
1£8'88 TOC'61T'E Q9L'16T AN
719'¢y 90T '€T1 LT€TTT'T 0TE'981 695°9T
LLS'FE BTO6EY'T QTL'0L £5G61
SPG'8ET 16T LSY SLC'LGE'L 0Z£'T91 065'v6
YLLSYT G£9'L8T £66'36E'L 0TE'96T 0£9°'Z€1
9y ¢ 0T PELIRE £86'ST6'Y 0ZL'85¢E C8S° 111
£96'60T TTE961 8¥5‘T80°E 00T°LL 606'LE
AR 11812 L91°1 05T F0T 880°L
97806 , 7Z0126'¢E 0TL'TIT _ 867°1S
STI'861  § 169°01%  § YrL'STE'9  § ovT'zr % 11686 §
SHeslg XBLING 208 sipiUB U0 X8 g3 @swolty I3ABPUINIY
318§ Lieq uQ xej,

SNOLNOYA OMV SHOVHEL TIV 304 TVIOL

asIoH 1mnd) - PI] ‘sameloossy ¥reg oundurog
suopzprossy Fupwy asioy Imaend

SSRITY - "PrT ‘Sewo0ssy ymg oundwog
SUCIIT[0EsY  Supdwy ssausely

SYIRIY, peiguinolon] I,

ou] “yreg pordosy,

ou] ‘sumne] feg edure ],

QUL "EIEIY

*ouy ‘veneossy Sutory yrmg weansymo
OUJ *3SINOTY 25T IDED

suwopmipossy  Rupowy  paaguinogeny

sgojusrg (eIV-Iel [Eiel

"W Y[V -TRL TISNION

"oU ‘UOMIOLY S,

Tely-Te[ wdure,

‘P11 ‘sestriloneg medsmummg
TTY-IB{ Isuang

‘ot ‘aopied suodg
TTY-Tef B30

o[ y-Te[ T
uonuodio] UMOID) UIPIeD
"I TEY-TR] 90191 BO
U] ‘EIV-TR[ BPUOl]
VOLSTAYT 1oy TRl BIUR(Y
swojwory vl

gYIBL], pEnoUialg w0

PI] ‘serrTonsey Io7fery 150M,
SUT ‘qnID RUESY] ATUROS UOIBUTYSE M

qO[Y [y yoray vuoiAvg efafp toul ‘Fuiowy SOUTUIAG

217 ‘Fuisey e[ouUTWRG

U] ‘qu) [PUUSY TIOSRIRE

"ou] ‘qrJ [AURRT] OPURIIQ PIOJUeS

‘ouf ‘gnpD Puuey Fmaseng g

ouy “yoell, punctdarn viooesuad

oy ‘quyy [puuey yred sFuein

‘au] ‘qnr [PUUERy Aoy UosIRIfef
2T qui ey afflatonaef
epLIOl] 1nog jo -dioD) WaunsaAUf
yorey wed Jo ‘droy jusunssauy
uonrrodiony swiw 1 wimog

auy 'qnpy [puusy sukwrosty

Jorr], pUnoYAaIn) 1sap Ao sUosuarg
ouf ‘sAemoony preiey

"oU] ‘Sqny7) I00PINg PAIRIOOSSY
SUSIIE[IOSSY SU[IRY puURoHLIIDn

88-L861 JIeaX ([easiyg

SADNVIUGAYAd BVINSHEE HOA SHONIARY ALVLS 30 AUVIINNS

10



T
e

PCL'ET6'E€8T  § Ir9°6Z0'LT § 801'952°2¢ §
PPEOVL 730°E% ¥F696C
RCITTRLGT IRFARST] 6L OR0 8
o8l es TZ8 518 ¢ ¥GLR00°38
RS 708509 0E6966 ¢
675 5008 FF911€ 008'TLE'E
129°20T'21 120°79¢ 9L8'L6V'S
LET'0TT'61 ¥69'vL6 SII'¥88'8
$61°6£8'0€ 00L'19¢'T ZLO'8ST Y1
L¥SS05 8¢ BET699°E
Lot e [97'E6Y -
808'607 L PO 16V
19%°'616'9 909'18"%
QLT LES'Y L98'987
L8ZIRE'S 691°VEE
SI¥9£8°€ 770°52T
050'SPS'E 180'¥2T
086'719'L 6T LLY
SLT*TEG'T 88.'801
868'99L°T 276'891
¥RO09L'F 8TL°80€
PLO'EFE'D £FT'69¢€
TIT 7OV FLT E9T 8988 7E860%8'S
9F1°9¢3 €1 880 C81 1 T08 059
6C0'¥SE'E LEE'STT SE0'9ET
6EE€'0E9°9 EE0'TIS £T6'LLT
166'01T'S 611°66¢ L1E' 19T
886°117'9 ZIT'1ES 9TH'T6T
FTL'6LT L 970'68¢ €TL'6EE
11T°v20'T1 675609 675609
979'C16'¢ 165°0YT 88¢'971
OT LEY'S 960°0LT 960°0LT
09181 £SO PFT QTL' TP
SPEEST'T AR TA £60°'5Z1
095'011°21 FPEO'ELE $PL'CLS
88%°16E 1T $TT'T09 908°'16%
97 8678 TS 609 £L5°L6E
LOG'LTT'S 899°8T¥ L¥E'TET
6T€TO0'T 98%°8Y 661°6E
6E0'671'9 6TT'S1E g7TI'CIE
C98'166'01 % 089'196  § 066'65S $
ajpueH /4 sjuswaaoxdumy sesdng 104
WOIJ SINUIAY eyide)y J0f PIrYIIA
uojuolg PIRHHIIM

JMPRAL [EI0],

LYV 8ECT
EILELY
£88°9¢T
OLL LYY

160'080°1

e
]

SpIEMY
SIUMQ

s me—— i —————
]

BEC68E°ZIT §
S0

TC8090°8

oL CIY 6t

L0CVET D
TTT'CRO'P
¥10'569'¢
887 19£'6
TEE'6E1'PT

BOTIE8 VS

CL6696°C

£9L'816°9
SEB'EEV'D
E0P 0SSy
81T°LY0'S
96£°119°'¢
696'0T¢'¢
989'LET L
L8E'TTRT
0L6'L65'T
9¢6° 15Ty
1€8°EL6'S

§107999760T

TLTE66 1T

LS9'T66'T
€RE'0¥8'S
CCEIOLS Y
09t'88€'S
$86'0£2'9
£60°C08'CT
L89'SPSE
T10'L68'Y
1€8°C6L'T
L90'T02'T
78L1T9'01
LSRLET 0T
TEE' 16T°L
768'95F'Y
PET'816
78L°816'¢
Col'6Er's $

UOISSIWHG )
wWOIUOIJ/qI8 L],

SNOINOHA ANV SMOVHL TIV 404 TVIOL

91O J1teny) - P17 ‘SeIBIo0ssy Yied ouvduog
SHOJIEID0SSY SWPBY 9SI0Q JI3jiend)

SSSUIRY] - "PY] ‘Se1e100ssy qmeg ouedurog
SHO[JE[I0SSY Buley ssaudey

sysely paiqyinoloq] I®mo]

‘ouf “yied reordox],

au] ‘sumo(] Aegf edum],

U] “yeelBllf

-OuT ‘UCHB0SSY SuoRy Yred weansyno
“oUT “9SIN0)) F0TY IPIE])

suoppeprossy  fupowy paiqyinodoy],

suojmoly JerV-lef [€I0,

"ouf ‘TRTV-Tef BISNIOA

U] ‘UOOLY UL,

Tepy-Tef BdurR,

pr7 ‘sesuudraquy podsiounung
TeTY-Te[ Jowrumg

‘ouy ‘aoeiegd syuods

eIy -Te[ B[EO()

rely-Tef [WBTIA
uoneiodior) UMOI) ULp[oD
"ou] “re[y-Te[ 8313l 0]
ouf ‘Te[V-1e[ EPHO
uorsIAK] TelV-ref BB
suojuolg Ie[v-1ef

syovll punofialn [elol

prr] ‘seteroossy (TRl 1soM

“ouT ‘Gnpy) ey Luno)) uolfurysem
qnD [Uusy Yoveq rUCIAR(] B/g/p “OUT ‘SUTIEY S[OURG
ouy ‘Bumoey L[oUIeS

*oUT ‘quIy) [PUUe} BlosRIES

"ou ‘QUD [FUUSY] OPUR[I) PIOUES

Uy *qup) [Puuey SInqsIsiag 1§

"OU “YYRL], PUNOLARIQ BOTESUS

‘a7 qnD) LIy yred oFurIQ)

U] ‘quyy) TeULsy AIUno) UosIsjsf
‘o] ‘qniD [oUUDl] SIAUOSHIE(

2pHOL] Ymog Jo ‘d1o] uaWISIAU]
waeag wed Jo -diop) jusunsIsU]
uonezodio) s1ed[y 14 BIVOY

“owy ‘gqn]) [euuay sudeosty

Foul], purtoyAein) 1o A3 suosualag
sy ‘shemodwy preleq

U] 'sqni ICOPING PRIRIO0SSY
sgorigossy  durwy punoyiarn

g8-L86T JBRX [BOSYY

SHONVINHOIdId ¥V INDFAE ¥04 SHANTAHYA NOILNOYA/MDVEL

il



Revenues for Regular Performances

Collections-For-Promotional Trust Funds and Breeders Associgtions
Fiscal Year 1987-1988

Collections were as follows:

Thoroughbred Racing Associations
Calder Race Course, Inc.

Gulfstream Park Racing Association, Inc.-
-Hialeah, Tnc.

Tampa Bay Downs, Inc.

Tropical Park, Inc.

Total Thoroughbred Associations

Harness Racing Associations
Pompano Park Associates, 1.td. - Harness

Quarter Horse Associations
Pompano Park Associates, Lid. - Quarter Horse
Tampa Bay Downs, Inc. - Arabiang

Total Quarter Horse Associations
TOTAL ALL TRACKS

Recipients were as follows:
Department of Agriculture:
Appaloosa Racing Promotion Fund (Note 7)
Arabian Racing Promotion Fund (Note 7}
Toial Department of Agricuiture

Florida Quarterhorse Breeders' and Owners'
Association

Florida Thoroughbred Breeders' Association

Florida Standardbred Breeders' and
Owners’ Assoeiation

TOTAL ALL RECIPIENTS

1% Quarter Total
Horse Escheated Promotional
P/M Handle Breaks P/M Tickets Funds

$ $ 946,962 $ 205,065 $ 1,152,031
596,061 596,061

325,232 394,372 719,604

247,240 112,804 360,044

411.156 99.619 510.775

2,526,651 811.864 3,338.515

474,243 136.693 610,936

36,972 18,2235 17,422 72,619
7.193 10.651 17.844
44,165 28876 17422 90.463
$.44.165 $ 3.029.770 $__ 965979 $ 4039914
$ 1,182 % 624 $ 522 3 2,328
7.856 11.282 589 19,727
9.038 11.906 1111 220535
35,127 16,970 ' 16,311 68,408
2,526,651 811,864 3,338,515

474243 136.693 610.936

$ 44,165 $ 3,029,770 3 965975 $ 4,039,914
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DIVISION OF PARI-MUTUEL WAGERING
SUMMARY OF STATE REVENUES FROM PARI-MUTUEL ACTIVITIES
JULY 1, 1987 THROUGH JUNE 38, 1988

State Revenue from Regular Performances:
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Tax on Attendance (Note 5) $ 2,532,058
Daily License Fee 6,800,910
Tax on Handle (Note 5) 107,498,018
Breaks on Greyhound & Jai-Alai (Note 5) 3,066,597
State 50% Surtax (Note 5) 5.479.192
Total State Revenue from Regular Performances 125,376,715
State Revenue from Charity Performances: 7
Daily License Fees 127.260
‘Total State Revenue from Charity Days 127.260
Total State Revenue from Pari-Mutuel Performances 125.504.035
Other State Revenme:
Occupational Licenses Note 5) 896,519
Stable/Kennel Registration (Note 5) 54,967
Fingerprint Fees _ 229,894
Escheated Tickets from Greyhound and Jai Alai (Note 7) 3,160,635
State Board of Regents - Racing Scholarship Funds (Note 7 89,732
Racing Research Trust Fand — Fines (Noie 6) 3,300
Miscellaneous Revenues 48,614
Misceilaneous Fines (Note 5) 12.050
Total Other State Revenues 4495711
Promotion Trust Fund:
Breaks — Regular Performances 11,906
1% of Handle — Quarter Horses 9,038
Escheated Tickets 1111
Total Quarter Horse Promotion Trust Fund Revenue (Nete 7) 22,055
Total Revenues Generated § 130,021,801



HORSE RACING
Thoronghbred Racing

The long tradition of quality thoroughbred racing in Florida continved with 377 regular performances at four
racetracks. Sunday racing was initiated at Hialeah Park April 27, 1986. Since that date, Sunday has become one of
the best days for racing fans as reflected in the attendance and handle reports.

As usual, Florida's major stakes races drew large crowds and national attention. Among highlights of every racing
year are the Tropical Park Derby, the Flamingo Stakes at Hizleah Park, Guifstream’s Florida Derby, and Tampa Bay
Downs' Budweiser Derby, alt of which are important preludes to racing’s triple crown. The Florida Stallion Stakes
series, run at Calder Race Course, has continued to capiure nationa! attention and serves as a showcase for two year
old Florida-bred horses.

Thoroughbred racing's tradition as a crowd-pleaser continued as it drew 2,293,336 racing fans, who wagered
$462,843,392 during fiscal 1987-88. No new thoroughbred racing permits were awarded due to geographical
restrictions. Thoroughbred racing contributed 10% of Florida's total collections from pari-mutuel wagering
performances.

Under Florida law, horse permitholders are obligated to pay a certain portion of their total handle to horse owners in
the form of purses.

At thoroughbred and harness iracks, a minimum of 7.5% of the handle must be paid in purses. In addition, each
permitholder may withhold an additional two or three percent of the handle on exotic wagers such as quinellas,
trifectas, and the pick six to pay purses or awards to the owners of Florida-bred horses which win races. A portion of
the revenue received by each track for simulcasting its races to other states must also be added to purses. The horse
racing permitholders reported the following payments:

Purses Owners' Awards Totals

Thoroughbred $ 37,049,912 $ 2,191,400 $ 39,241,312
Standardbred 8,278,467 — 8,278,467
Quarier Horse 635,579 - 635.579
TOTAL $ 45,963,958 3 2,191,400 $ 48155358

Comparative Data for Regular Performances — Thoroughbred Racing
July 1, 1986 through Jumne 30, 1988

] Paid Pari-Mutuel Tax
Racing Association Days Perf. Attendance Handle To State
Calder Race Course, Inc. 1986 - 1987 119 119 737,512 $143,660,467 § 3,848,160
1987 - 1988 137 137 833,554 164,330,857 4,403,788
Difference 18 18 96,042 20,670,390 555,628
Pct Change 15 15 13 14 14
Guifstream Park Racing Association, Inc. 1986 - 1987 63 65 552,879 117,666,970 3,470,849
1987 - 1988 50 30 497728 118,454, 866 3.827.425
Difference -15 -15 -55,151 787,896 356,576
Pct Change -23 -23 -10 1 10
Hialeah, Inc. 1986 - 1987 50 50 421,458 101,577,793 3,245,806
1987 - 1988 20 30 283375  __67.633.192 __1.872.631
Difference G 0 -138,083 -33,944,601 -1,373,175
Pct Change O 0 -33 -33 -42
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Comparative Data for Regular Performances — Thoroughbred Racing (Continued)
July 1, 1986 through Jume 30, 1988

Paid Pari-Mutuel Tax
Racing Association Days Perf. Attendance Handle To State
Tampa Bay Downs, Inc. 1986 - 1987 90 90 337,835 38,337,618 207,518
1987 - 1988 80 90 330,641 38.640.453 217.47M
Difference 0 0 ~7,184 302,835 9,953
Pct Change ¢ ¢ -2 1 5
Tropical Park, Inc. ' 1986 - 1987 30 50 325,239 65,907,661 1,803,429
1987 - 1988 30 30 348038 73,784,024 _ 2,096,549
Difference 0 0 22,799 7,876,363 293,120
Pct Change 0 G 7 12 16
TOTALFOR THOROUGHBRED TRACKS 1986 - 1987 374 374 2,374,923 467,150,509 12,575,762
1987 - 1988 377 377 2,293.336 462,843,392 12,417,864
Difference '3 3 -81,587 $ 4,307,117 § -157,898
Pct Change i 1 -3 -1 -1

Harness Racing

Pompano Park's winter harness racing meet in Broward County conducted 170 regular performances, and atiracted
many of the nation’s better standardbreds despite increasing competition from year-round racing in the North. Ma jor
stakes races included the Breeders' Crown which this year offered a purse of over $2,000,000 and, set the handle
record for Pompano Park. This was the fifth year in a row that Pompano has hosted the Breeders c¢rown, which is
televised nationally.

Continued growth in handle and attendance reflected the increasing popularity of this harness racing sport in Florida,
with $85,095,287 wagered by 638,177 patrons. No new permit applications were received by the Division during
fiscal year 1987-88. Harness racing contributed 1% of the State's overall collections from pari-mutuel wagering
performances.

Comparative Data for Regular Performances — Harness Racing
July 1, 1986 through June 30, 1988

Paid Pari-Mutuel Tax
Racing Association Days Perf. Attendance Handle To State
Pompano Park Associates, Lid. -
Harness 1986 - 1987 120 120 505,697 $ 67,290,552 3 1,305,100
1957-1988 170 170 638177 85.095.287 1,656,475
Difference 50 50 132,480 17,804,735 351,375
Pct Change 42 42 26 26 27
TOTAL FOR HARNESS TRACKS 1986 - 1987 120 120 505,697 67,290,552 1,305,100

1987-1988 170 170 638,177 85.095.287 1.656.475
Difference 50 50 132480 $ 17,804,735 § 351375
Pet Change 42 42 26 26 27
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Quarter Horse Racing

During twenty quarterhorse performances conducted at Pompano Park in fiscal year 1987-88, $3,697,152 was
wagered by 36,273 fans. Quarter horse racing contributed 02% of the total collections from pari-mutuel wagering
by the State. During fiscal year 1987-88, the Division issued a new permit for the Osceola Tarf Club.

Comparative Data for Regular Performances — Quarter Horse Racing
July 1, 1986 through June 30, 1988

Paid Pari-Mutuel Tax
Racing Association Days Perf. Attendance Handle To State
Pompano Park Associates, Litd. -
Quarter Horse 1986 - 1987 46 46 87.400 $ 8,865,521 § 63,061
1987 - 1988 20 20 36273 3697152 26.9%0
Difference -26 -26 -51,127 -5,168,369 -36,071
Pct Change -57 -57 -58 -38 -57
TOTAL FOR QUARTER
HORSE TRACKS 1986 - 1987 46 46 87400 8,865,521 63,061
Y1987 - 1988 20 20 36273 3.697.152 26.990
Difference -26 -26 51,127 $ -5,168369 § -36,071
Pct Change  -57 57 -58 -58 -57

Florida-Bred Promotions

Florida's breeders' promotions are administered by private breeders and owners associations organized to promote
Florida-bred horses and to attract the breeding indusiry to the region. Each association conducts its own media
campaign. The thoroughbred, standardbred and quarterhorse breeders’ associations collected over four million dollars
last year for the promotion of Florida-bred horses and attracting new breeders to Florida. These associations’

collections are noted on page 12 in the Schedule of Collections for Promotional Trust Funds and Breeders’
Associations.

Florida's thoroughbred breeding industry produces only 9% of the nation's foal crop, yet Florida-breds have won over
20% of the major stakes races in the country over the last five years. Last year, over $3,700,000 was paid in
thoroughbred breeders’ and owners' awards by the Florida Thoroughbred Breeders Association. With over 600 farms
and 30,000 horses, our thoroughbred breeding industry is among the fastest growing in the nation.

The Florida Standardbred Breeders' and Owners' Association waged a similar campaign providing $149,658 in
breeders', owners', and stallion awards for eligible horses during Pompano Park's 1987-88 meet, and $262,500 for
four Florida standardbred breeders stakes races. An additional $62,000 was added to purses in overnight races for
Florida-breds. Purses in the amount of $181,850 were provided for non-wagering harness races conducted at six
locations throughout Florida. These races provided an opportunity for standardbreds to prepare for the winter meet,
and allowed Florida citizens outside of the Pompano area (0 experience harness racing first-hand.

Responsibility for quarterhorse breedess and owners awards was transferred from the Department of Agriculture and
Consumer Affairs to the Florida Quarterhorse Breeders and Owners Association. In this fiscal year, the Association
paid $62,800 in breeders, owners and stallion awards for Pompano Park's 1987 summer meet, and $30,000 for two
Florida quarterhorse breeders stakes races.

An additional $62.800 was added to purses in overnight races for Florida-bred quarter horses. Also, a Florida-bred
stakes race was held at Riverside Downs in Kentucky, for which $10,000 was provided by the Association, which
also provided $7,500 for non-wagering races in Florida.
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JAI-ALATI

Florida was the first state in the nation to offer pari-mutuel wagering on jai-alai. Today Florida has the largest jai-
alai frontons in the world with twelve permitholders operating 2,698 regular performances in ten frontons.

Both handle and attendance showed slight increases from the prior year; $430,322,235 was wagered on regular jai-alai
games by 4,820,152 patrons in fiscal year 1987-88, not withstanding the effects of the jai-alai players' strike which
began in April, 1988 and was unresolved as of the date of this report. No new permits were issued in Florida. Jai-

Alai contributed 23% of the State's collections from pari-mutuel wagering performances.

Comparative Data for Regular Performances — Jai-Alai Frontons
July 1, 1986 through June 30, 1988

Jai-Alai Frontons

Dania Jai-Alai Division

Florida Jai-Alai, Inc. -

Fort Pierce Jai-Alai

Golden Crown Cerporation

Miami Jai-Alai

Ocala Jai-Alai

Sports Palace, Inc.

Summer Jai-Alai

1986 - 1987
1987 - 1988
Difference

Pct Change

1986 - 1987
1987 - 1988
Difference

Pct Change

1986 - 1987
1987 - 1988
Difference

Pct Change

1986 - 1987
1987 - 1988
Difference

Pct Change

1936 - 1987
1987 - 1988
Diiference

Pet Change

1986 - 1987
1987 - 1988
Difference

Pcit Change

1986 - 1987
1987 - 1988
Difference

Pet Change

1986 - 1987
1987 - 1988
Difference

Pct Change

Bays

110

110

123

134

20

Perf. Attendance

159
159
0

0

186
304
118

63

20
17

137
173
38
28

159
159
0
0

133
239
156
117

157
331
180
115

159
153
-6
4

Paid

Pari-Mutuel

Handle

Tax
To State

630953 § 51479538 § 3808947
583327 4 94 3646322
47,626 -1,943,644 -162,625

8 4 4
321,089 29977554 2,209,372
370.057 34752314 _ 2415384

48,968 4,774,760 206,012

15 16 9
277,263 23,339,756  1,662476

223095 18393452 _ 1.042978

-54,168 4,946,304 619,498

20 21 37
127,890 12,115,021 796,874
122.748 11.268.542 404.023
5,142 846 479 -392,851
4 7 49
628,023 61,350,830 4,561,243
S72.466 50175719 _ 4.321.280
55,557 2,675,111 -239,963
9 4 5
157,684 12,964,276 903,055
260282 23107812 __ 1244639
102,598 10,143,536 341,584
65 78 38
207,209 15,577,869 1,103,797
327272 24055465 __ 1,144,198
120,063 8,477,596 40,401
58 54 4
511,805 50,427,741 3,685,359
409,185 41601956 _ 3013292
-102,620 -8,825,785 -672,067
20 18 18



Comparative Data for Regalar Performances — Jai-Alai Frontons (Continued)
July 1, 1986 through June 30, 1988

Paid Pari-Mutuel Tax
Jai-Alai Frontons Days Perf. Attendance Handle To State
Summersport Enterprises, Lid. 1986 - 1987 14 104 407251 37,234,322 2,753,011
1987-1988 115 115 400958 _ 37783280 __ 2.775.967
Difference 11 11 -6,293 548,958 26,956
Pct Change 1 11 2 1 1
Tampa Jai-Alai 1986 - 1987 124 188 643,492 51,410,590 3,954,699
1987 -1988 151 228 646014 53,776,692 4,208,728
Difference 27 40 2,522 2,366,102 254,029
Pct Change 22 21 0 5 6
The Fronton, Inc. 1986 - 1987 108 159 458973 41,197,856 3,108,131
1987-1988 204 303 602295 56716893 4281478
Diiference 96 144 143322 15,519,037 1,173,347
Pct Change &9 91 31 38 38
Volusia Jai-Alai, Inc. 1986 - 1987 143 199 371,261 27,047,905 1,942,385
1987-1988 172 256 302453 2§!_,1§4,21§ 1.004.378
Difference 29 57 -68,808 -6,893,689 -938,007
Pct Change 20 29 -19 -25 48
TOTAL FOR JAI-ALAI FRONTONS 1986 - 1987 1,356 1,943 4,742,893 414,623,258 30,489,349
1987 - 1988 1.874 2.698 4.820.152 430,322,235 20 67
Difference 518 755 77,259 $ 15,698,977 $ -982.682
Pct Change 38 39 2 4 3

GREYHOUND RACING

Florida's greyhound racing industry is the largest in the nation; handle and attendance are more than triple that of any
other greyhound racing state. Of the fifty greyhound tracks in the eighteen states where greyhound racing is legal,
eighteen are in Florida. As such, Florida attracts some of the finest racing animals in the world. It would be
impossible to name all of the major stakes races conducted at Florida greyhound tracks. However, among the
hightights of the racing year are the Biscayne $125,000 Florida World Challenge Stakes, the $145,000 Hollywood
World Classic, Tampa's Kings & Queens Stakes, Derby Lane's 62nd Annual Derby and the Flagler $150,000
International Classic. In addition, Florida's greyhound racing industry can boast some of the largest and most
beautifui racetracks in the world.

Greyhound racing has continued to be a popular sport in Florida, with handle and attendance reflecting the public's
enthusiasm for this pastime. Showing a slight increase over the prior year, $1,024,810,413 was wagered by
8,920,354 patrons at 3,568 regular performances during fiscal 1987-88. Greyhound racing contributed 65% of the
State's total collections from pari-mutuel wagering performances.

Under Florida Law, greyhound permitholders are obligated to pay a certain portion of their total handle to greyhound
owners in the form of purses. Racing associations pay either 3% of the handle or the amount provided by current
contract between the association and a kennel, whichever is greater, and shall not pay less than the percentage of
handle paid in purses, by contract, for the 1978-79 race meet. Last year, Florida greyhound tracks reported paying
$29,647,346 in purses.

21



Comparative Data for Reguiar Performances — Greyhound Racing

July 1, 1986 through June 30, 1988

Racing Association

Associated Outdoor Clubs, Inc.

Bayard Raceways, Inc.

Berenson's Key West Greyhound Track

Biscayne Kennel Club, Inc.

Bonita Ft. Myers Corporation

Investment Corporation of Palm Beach

Investment Corporation of South
Florida T

Jacksonviile Kennel Club, Inc.

Jefferson County Kennel Club, Inc.

Orange Park Kennel Club, Inc.

1986 - 1987
1987 - 1988
Difference

Pct Change

1986 - 1987
1987 - 1988
Difference

Pct Change

1986 - 1987
1987 - 1988
Difference

Pct Change

1986 - 1987
1987 - 1988
Difference

Pct Change

1986 - 1987
1587 - 1988
Difference
Pct Change

1986 - 1987
1987 - 1988
Difference

Pct Change

1966 - 1987
1857 - 1988
Dafference

Pct Change

19806 - 1587
1987 - 1988
Difference

Pct Change

1986 - 1987

1987 - 1988
Difference
Pet Change

1986 - 1987
1987 - 1988
Difference

Pct Change

Days

104
104

38
154
i16
305

107
141

32

i59
49
-110
-60

108
229
121
112

106
188
82
Ti

105
104
<1
-1

162

-113
=70

110
165
35
50

107
104
-3
-3

22

156
156
0
0

48
205
157
327

121
162
41

240
e
-167

=70

159
344
185
116

139
285
126

9

157
156
-1
-1

221

-153
-69

131
180
49
37

143
145

Paid Pari-Mutuel Tax
Perf. Attendance Handle To State

782537 $ 91,521,188 $ 7,539,525
737056 __89.765.054 __7.395.301
45481 -1,756,134 -144 224
5 2 2
96,918 12,507,355 943,090
389.267 51,454 238 3.875.886
202,349 38,946,383 2,932,796
302 31t 311
61,966 5,509,193 305,625
59,066 5.700.832 148.840
-2,900 191,739 -156,785
-5 3 -51
1,061,997 147,094,558 12,152,853
294,736 42 384 838 3,503,942
-767.261 -104,709,720 -8,648.911
72 -7 -71
536,233 48,353,670 3,995,540
136552  __70.051.221 _ _6.008.168
200,319 21,697,551 2,012,628
37 45 50
648,548 68,286,666 5,603,291
883,619 99,422 669 8.331.262
235071 31,136,003 2,727,971
36 46 49
927,857 110,454,950 9,136,010
843,108 101,236,505 8.350.321
-84,749 -9,218,445 ~785,689
O -8 -9
633,683 71,703,010 5,462,619
174,798 2 2472 1.564.480
-458.885 -51,060,538 -3,898,139
-T2 ' 71 -7
178,239 18,506,148 1,406,085
221407 23.378.994 1.604.034
43,168 4,872,846 197,949
24 26 14
398,291 47,515,562 3,627,373
363.507 45984 243 3.509.058
-34,784 -1,531,319 -118,315
-9 -3 -3
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Comparative Data for Regular Performances

July 1, 1986 through June 39, 1988

Racing Association

Pensacola Greyhound Track, Inc.

St. Petersburg Kennel Club, Inc.

Sanford Orlando Kennel Club, Inc.

Sarasota Kennel Club, Inc.

Seminole Racing, Inc.

" Seminole Racing, Inc. dfb/a
Daytona Beach Kennel Club

Washington County Kennel Club, Inc.

West Flagler Associates, Ltd.

TOTAL FOR GREYHOUND
TRACKS

TOTAL FOR ALL TRACKS AND
FRONTONS

1586 - 1987
1987 - 1988
Difference 50
Pct Change 42

1986 - 1987
1987 - 1988
Difference 2
Pct Change 2

1986 - 1987
1987 - 1988
Difference 48
Pct Change 46

1986 - 1987
1987 - 1988
Difference 1
Pct Change 1

1986 - 1987
1987 - 1988
Difference 50
Pct Change. 48

1986 - 1987 128
1987 - 1988 214
Difference 86
Pct Change 67

1986 - 1987 109
1987 - 1988 180
Difference n
Pct Change 65

1986 - 1987 49

1987 - 1988 157
Difference 108
Pct Change 220

1986 - 1987 1,925
1987 - 1988 2.522
Difference 597
Pct Change 31

1986 - 1987 3,821
1987 - 1988 4.963
Difference 1,142
Pct Change 30

23

— Greyhound Racing (Continuzed)

Paid Pari-Mutuel Tax

Perf. Attendance Hand}e To State
158 235,505 20,318,331 1.530,755
246 341004 29.445 592 2022574
88 105,499 0,127,261 491,819
56 45 45 32
155 990,963 109,128,429 8.597.496
159 896575 103.005.985 8.086.936
4 -94 388 -6,122 444 -510,560
3 =10 6 -6
159 541,729 59265417 4,841,998
231 505,762 59,624.580 4,994 083
T2 -35,967 359,163 152,085
45 -7 1 3
153 462407 53,146,049 4329719
155 426607 50,724.041 43121988
2 35,800 -2.422 008 -201,731
1 -8 -5 -5
156 331,344 37,174,053 3,006,602
231 388.731 42.399.954 3.451.905
T35 57,387 5,225,901 445,303
48 17 14 15
188 421385 36,557,585 2,934,675
313 589945 51,613,592 3.860.407
125 168,560 15,056,007 925,732
66 40 41 32
140 189,274 18,689,812 1,415,885
220 231615 24.306.748 1.597.265
80 42 341 5,616,936 181,380
57 22 30 13
75 285,047 40,942,088 3,371,022
239 836999 113.668.755 9.342 329
164 541,052 72,726,667 5,971,307
219 183 178 177
2,719 8,794,323 996,674,064 80,200,163
3568 8,920.354 1.024.810413 81.768.779
2349 125,531 28,136,349 1,568,616
31 1 3 2
5,202 16,505,736 1,954 ,603,904 124,633,435
6.833 16,708.292 2.006.768.47 125.376,775
1,631 202,556 $ 52,164,575 $ 743340
3 i 3 1



Paid Attendance, Pari-Mutuel Handle, State Revenue
Fiscal Year 1931-1932 through Fiscal Year 1987-1988

No. of State Revenue

Racing Total Paid Total Pari-Mutuel As a Percent Total State
Fiscal Year Days Attendance Handle ‘of Handle Revenue
1931-1932 462 1,157,161 17,365,424 4.25% $ 737,301
1932-1933 550 1,281,017 19,146,938 3.99 763,877
1933-1934 609 1,591,024 27,549,567 3.89 1,072,364
1934-1935 775 2,024,636 36,377,493 3.83 1,401,177
1935-1936 906 1,854,252 38,826,132 3.70 1,436,957
1936-1937 1,029 2,330,964 50,121,647 3.67 1,838,339
1937.1938 1,053 2,401,367 54,047,114 3.64 1,969,741
1938-193¢ 1,025 2,373,271 55,272,416 3.62 2,000,759
1939-1940 1,057 2,517,436 64,388,377 3.58 2,302,834
1940-1941 902 2,695,464 68,280,202 3.57 2,436,374
1941-1542 972 2,195,080 63,601,585 6.91 4,392,862
1942.1943 134 854,256 26,658,546 4.00 1,066,088
1943-1944 982 2,458,533 109,561,969 6.23 6,824,273
1944-1945 333 945,341 35,171,557 5.71 2,007,853
1945-1946 1,442 4,448,084 211,571,289 7.35 15,554,034
1946-1947 1,298 4,444,543 194,710,333 7.54 14,680,731
1947-1948 1,318 4,344,479 180,647,361 7.50 13,542,407
1948-1949 1,404 4,641,038 178,171,736 7.42 13,222,462
1949-1950 1,377 4,539,742 178,842,858 7.33 13,101,522
1950-1951 1,378 4,643,293 204,385,597 7.34 14,997,486
1951-1952 1,432 5,279,674 248,728,380 7.27 18,090,498
1952-1953 1,549 5,732,369 272,696,039 7.24 19,734,514
1953-1954 1,722 5,812,577 276,681,999 7.24 20,026,022
1934-1935 1,731 5,809,467 284,044,121 7.22 20,521,463
1955-1956 1,879 5,915,941 314,681,432 7.78 24,180,834
1956-1957 1,507 6,035,932 322,948,073 7.73 24,969,497
1957-1958 2,012 5,626,152 315,546,506 7.70 24,306,950
1958-1939 2,055 5,966,769 329,141,335 7.64 25,157,460
1959-1960 2,180 6,209,638 347,947,488 7.65 26,609,332
1960-1961 2,216 6,328,535 344,173,946 7.60 26,163,298
1961-1962 2,273 6,735,583 363,082,896 7.55 27,420,986
1962-1963 2,276 6,919,691 374,598,480 7.38 28,392,064
1963-1964 2,335 7,878,991 418,056,340 7.534 31,503,458
1964-1965 2,318 8,537,248 462,298,032 7.57 34,984,262
1965-1966 2,498 8,969,589 500,471,936 7.53 37,667,499
1966-1967 2,596 9,026,232 515,430,636 7.45 38,408,241
1967-1968 2,537 9,459,239 563,772,040 7.45 41,980,547
1968-1969 2,623 9,912,520 630,034,977 7.42 46,743,700
1969-1970 2,678 10,735,962 712,244,838 7.28 51,882,798
1970-1971 2,873 11,737,046 778,550,830 7.18 55,875,622
1971-1972 2,959 12,769,157 864,502,920 7.06 61,038,725
1972-1973 3,019 13,747,714 978,174,354 7.02 68,569,716
1973-1974 3,160 14,883,598 1,083,208,538 7.03 76,313,213
1974-1975 3,229 16,192,983 1,156,152,799 1.23 83,593,772
1975-1976 3,252 16,293,398 1,168,767,050 7.27 84,996,163
1976-1977 3,307 16,276,898 1,244,159,788 7.18 89,376,224
1977-1978 3,416 16,789,933 1,361,155,037 6.70 91,211,859
1978-1979 3,514 17,274,154 1,547,072,800 6.71 103,829,406
1979-1980 3,380 16,223,047 1,588,944,896 6.73 107,609,883
1980-1981 3,11 17,074,874 1,683,134,201 6.59 110,861,171
1981-1982 3,660 16,959,977 1,712,354,503 6.36 112,323,447
1982-1983 3,723 17,002,197 1,754,139,978 6.60 115,740,365
1983-1984 3,699 16,692,861 1,824,552,088 6.58 120,130,754
1984-1585 3,675 16,543,816 1,848,080,598 6.70 123,878,295
1985-1986 3,731 16,214,301 847,125,994 14.52 123,038,667
1986-1987 3,821 16,505,736 1,954,603,904 6.62 129,449,033
1987-1988 4,963 6,708,292 2.006,768.479 6.48 130.021 801
TOTAL 123,515 476,517,712 § 34,808,926,522 7.10% $ 2,471,453,980



CAPITAL TMPROVEMENTS

Tn 1979, Florida's legislature provided that part of the handle at Florida's tracks and frontons could be withheld for the
purpose of capital improvements which would benefit the patrons of Florida's wagering facilities, and defray some
State and Federal taxes. The effect of the program has been to modernize and improve Florida's pari-mutael
facilities. Each year clubhouses and grandstands are refurbished, public areas are renovated, and appearances generaily
improved. Thirty-two of Florida's thirty-seven active permitholders requested use of these funds during fiscal year
1987-88, demonstrating a continuing commitment to providing the finest racing and jai-alai facilities in the country.

Withholdings since the implementation of the capital improvement program have been:

1979-80 $ 383,429
1980-81 8,260,822
1981-82 10,085,297
1982-83 10,569,059
1983-84 11,372,754
1984-85 16,246,829
1985-86 16,522,667
1986-87 17,400,436
1987-88 17279255
TOTAL $ 108,120,548

CHARITY AND SCHOLARSHIP PERFORMANCES

With several exceptions, each track or fronton may operate up to five additional performances during a meet for the
benefit of approved charities, major institations of higher learning, community colleges, the Racing Scholarship
Trust Fund, and the Historic Preservation Trust Fund. Recipient charities are selected by the association and
approved by the Division based upon whether or not they meet the basic requirements for charitable organizations
established by Florida law. The amount contributed to charitable organizations is determined by calculating the
profits of the association for that performance plus the taxes that would have been due to the state had it been a
regular performance. A minimum of $1,439,051 was paid to charitable organizations in fiscal 1987-88.

The Racing Scholarship Trust Fund is administered by the Florida Board of Regents, and is used to provide
scholarships to deserving students who are attending Florida's universities.

As shown below, over $16 million has been contribuied to this fund since the program began thirty-nine years ago,

1950 $165,830 1963 $393 641 1976 $ 740,842
1951 247,261 1964 399,898 1977 541,27
1952 239,148 1965 474,937 1978 543,991
1653 232,907 1966 462,441 1979 560,099
1954 280,507 1967 419,500 1980 663,573
1955 279,228 1968 541,385 1981 550,438
1956 299,071 1969 447,133 1982 393,987
1957 349,514 1970 495,388 1983 289,929
1958 366,482 1971 619,539 1984 172,776
1959 293,902 1972 717,037 1985 165,962
1960 364,819 1973 733,735 1986 149,711
1961 316,021 1974 949,802 1987 118,694
1962 408,652 1975 835,386 1988 — 89.732*

TOTAL $ 16314173

*See Note 7 (Financial Section)
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SUMMARY OF ADBITIONAL DAYS OF RACING HELD FOR CHARITABLE PURPOSES
During Fiscal Year 1937-88

CHARITY : SCHOLARSHIP
_ Paid Pari-Mutuel Paid Pari-Mutuel
Racing Association Date Attendance  Handle Date Attendance Handle
Associated Outdoor Clubs, Inc. 09/18/87 2,428 §328,807
10/09/87 2,602 365,389
Bayard Raceways, Inc. 05/11/88 1,147 178,652
05/18/88 1,188 165,298
05725/88 1,037 153,386
Berenson's Key West Greyhound .
Track, Inc. 12/12/87 222 26,470 01702/88 299 § 34,787
12/19/87 203 24,1406
12/26/87 263 25,852
Biscayne Kennel Club, Inc. 09/24/87 2,503 368,570
; 10/22/87 2,539 318,261
Bonita Ft. Myers Corporation 05/17/88 986 99,995
05/20/88 764 98,638
. 05/24/88 921 109,152
‘ Investment Corp. of Palm Beach 05/16/88 2,282 292,344 05/03/88 2,334 282,158
05/17/88 2,019 244,528 05/10/88 1,965 227,023
. 06/13/88 1,952 240,049
E Investment Corp. of South Florida 04/06/88 3,236 408,139
04/13/88 2,961 360,433
Jacksonville Kennel Club, Inc. 06/14/88 1,715 240,520
i 06/21/88 1,593 206,611
06/28/88 2,133 253,573
Jefferson County Kennel Club, Inc. 067/03/87 632 81,611 07724787 415 52,945
| 87/10/87 422 51,449 07/31/87 4335 65,175
o B7/17/87 407 52,083 09/29/87 672 71,129
09/68/87 718 74,841
Orange Park Kennel Club, Inc. 01/05/88 2,099 277,127
01/12/88 1,821 238,088
01/19/88 1,729 220,682
Pensacola Greyhound Track, Inc. 08/24/87 679 65,687 08/17/87 644 66,975
06/15/88 570 56,895
06/22/88 515 58,720
06/29/88 473 53,808
St. Petersburg Kennel Club, Inc. 02/12/88 3,164 428,905 02/19/88 4,077 483,316
02/26/88 3,896 478,206
i Sanford Orlando Kennel Club, Inc. 01/12/88 1,809 218,792 01/05/88 1,984 233,541

01/19/88 1,946 242,548
01/26/88 1,679 195,434
02/02/88 2,058 239,085

Sarasota Kennel Club, Inc. 05/10/88 2,788 292,538 05/17/88 2,675 289,721
05/24/88 2,199 257,081
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SUMMARY OF ADDITIONAL DAYS OF RACING HELD FOR CHARITABLE PURPOSES {Continued)

During Fiscal Year 1987-88

Racing Association

Seminole Racing, Inc,

Seminole Racing, Inc. d/fbfa
Dayiona Beach Kennel Club

‘Washington County Kennel Club, Inc.

West Flagler Associates, Ltd,

Dania Jai-Alai Division

Fort Pierce Jai-Alai

Florida Jai-Alad, Inc.

Golden Crown Corporation

Miami Jai-Alai

Ocala Jai-Alai

Sports Palace, Inc.

Summersport Enterprises, Lid.

Tampa Jai-Alai

The Fronton, Inc.

CHARITY SCHOLARSHIP
Paid Pari-Mutuael Paid Pari-Mutuel

Date Attendance Handle Date Attendance Handle
07/23/87 1,111 143,332
05/25/88 1,073 139,976
06/22/88 946 138,504
08/19/87 1,172 118,802 08/05/87 1,368 139,392
08/26/87 1,076 101,476 08/12/87 1,403 136,476
05/11/88 1,062 169,039 05/18/88 1,087 126,585
05/16/88 1,352 144,565 05/25/88 1,204 123,065
06/13/88 413 56,044 0G5/23/88 163 23,394
06/20/88 389 52,941 06/06/88 341 51,890
06/27/88 478 53,109
08/19/87 3,069 418,386
08/26/87 3,332 532,933
12/17/87 2,366 374,145
12/23/87 3,287 452,180
11/17/87 2,041 218,520 12/15/87 1,917 211,474
12/08/87 2,232 241,732 01/15/88 1,585 179,996
01/08/88 1,258 153,743
07/06/87 1,097 111,758 07/13/87 874 90,843
10/31/87 1,462 145,456 10/29/87 946 99,401
11/21/87 " 518 53,382 03/12/88 547 55,820
12/12/87 560 59,210
02/13/88 668 63,828
04/09/88 431 47,567
53/02/88 3,529 378,126 02/17/88 2,754 331,715
03/09/88 3,298 337,004 (02/24/88 2,544 292,013
03/16/88 3,558 378,790
10/22/87 632 68,476 10/15/87 826 79,948
10/29/87 589 60,641
09/15/87 715 56,217 10/20/87 746 57,308
11/17/87 619 52,570 10/27/87 755 57,629
11/24/87 758 57,508
09/16/87 2,363 259,913 09/23/87 2,018 244,353
04/05/88 2.332 187,038
0471288 1,793 176,555
04/19/88 990 103,759
09/10/87 1,752 190,484 02/26/88 1,661 163,135
09/17/87 1,649 187,373 $3/04/88 1,641 159,930
02/19/88 1,554 154,250
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SUMMARY OF ADDITIONAL DAYS OF RACING HELD FOR CHARITARLE PURPOSES (Continued)

During Fiscal Year 1987-88

Racing Association

Volusia Jai-Alai, Inc.

Calder Race Course, Inc,

Tampa Bay Downs, Inc.

Pompano Park Associates, Ltd. - Harness

TOTAL

CHARITY SCHOLARSHIP
Paid Pari-Mutue] Paid  Pari-Mutuel

Date Attendance Handle Date Attendance Handle

03/22/88 1,081 71,286 07/20/87 997 50,189

02/23/88 1,291 81,404
10/13/87 2,934 667,756
(35/05/88 4,495 733,677
05/10/88 4,655 782,112
(5/12/88 4,217 701,384
05717788 4,062 689,895
05/19/88 4,130 723,405
05/26/88% 3,887 667,594

12/15/87 2,140 299,144 12/22/87 2,542 336,046

01/19/88 3,590 381,987 12/29/87 3,593 401,269

01/26/88 2,594 351,983 01/05/88 2,480 351,835

01/12/88 3,082 373,104

10/22/87 2,644 347,147 10/29/87 2,788 351,140

L1/05/87 2,444 359,970 11/12/87 2,954 438,352
11/19/87 2.665 390,958
157,980 §20,730,542
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ABANDONED WINNING TICKETS

Abandoned tickets are winning ticke(s which have not been cashed. A winning pari-mutuel ticket is valid for one
year. At the end of that time, the value of greyhound and jai-alai tickets escheats to the state. These funds are
deposited to the State School Fund, and are used for the support and maintenance of Florida's public schools.
$3,160,635 was collected in abandoned winning tickets this fiscal year for the State School Fund. The following
chart shows yearly receipts since 1957, when the Division began collecting these funds. In thoroughbred, harness,
and quarterhorse racing, outstanding tickets are paid to the respective breeders’ associations. All of these funds are
used to promote the Florida horse breeding industry and are outlined in the Collections for Promotional Trust Funds
and Breeders' Associations on page 12.

1957 $ 3992 1968 $ 448,161 1979 $  2,011456
1958 204 449 1969 513,254 1980 1,881,069
1959 240,545 1970 590,891 1981 1,884,234
1960 311,045 1971 666,405 1982 2,095,480
1961 403,904 1972 706,391 . 1983 2,537,583
1962 273273 1973 943,268 1984 2,644,804
1963 265,046 1974 1,136,606 1985 3,082,639
1964 292,194 1975 1,288,318 1986 3,178,266
1965 320,530 1976 1,429,361 1987 3,322,123
1966 425,130 1977 1,449,016 1988 3,160,635*
1967 381.857 1978 1,582,011

TOTAL § 39,673,936
* See Note 7 (Financial Section)
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REVENUES AND OTHER DATA BY ASSOCIATION



ASSOCIATED QUTDOOR CLUBS, INC.
P.O. Box 8096
Tampa, Florida 33674

Greyhound Track - Tampa, Florida
104 Racing Days - September 7, 1987 to January 5, 1988 - 156 Performances

OFFICERS
Harry J. Hater, Jr., Chairman of the Board James J. Patton, Vice President
John M. Hater, President Harry J. Hater, Jr., Treasurer
Charles W. Bidwill, Ir., Secretary Robert E. Hater I, Assistant Secretary
James E. Heile, Assistant Treasurer William H. Johnston, Jr., Assistant Treasurer
DIRECTORS
Charles W. Bidwill, Jr, Robert E. Hater I
James E. Heile William H. Johnston Jr.
James J. Patton Harry 3. Hater, Jr.
John M. Hater
Distribution of Handle
Total Paid to Public $ 71,516,399
Total for State 7,296,790
Total for Track/Fronton A 10.951.865
Grand Total Handle ' ' $ 89,765,054
Other State Income — Admission Tax ' 3 98,511

Average Performance:; $575417
Average Wager per Capita-Baséd on Taxable Admissions: $122
Average Paid Attendance per Performance: 4,725

Total Purses Paid: 1987-1988 Season $2,713,783
Seating Capacity: 6,600 - Parking: 3,900 Spaces
Track: Length 1340' / Stretch 589" / Width 19"
Equipment: Autotote, Ltd., Single Outside Lure
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BAYARD RACEWAYS, INC.
d/b/a St. John's Greyhound Park

P.O. Box 54249
Jacksonville, Florida 32245

Greyhound Track - Jacksonville, Florida
54 Racing Days - March 28, 1988 1o May 28, 1988 - 69 Performances
100 Racing Days - July 1, 1987 to November 21, 1987 - 136 Pcrformances

James J. Patton, Chairman of the Board
Charles W. Bidwill, Secretary/Treasurer
John C. Howell, Assistant Treasurer

James J, Paiton
Charles W. Bidwill
William R. Bumnett
Robert J. Pitocchelli

Distribution of Handle
Total Paid to Public
Total for State
Total for Track/Fronton

Grand Total Handle
Other State Income — Admission Tax

Average Performance: $250,996

OFFICERS

DIRECTORS

Average Wager per Capita-Based on Taxable Admissions: $132
Average Paid Aftendance per Performance 1 899

Total Purses Paid: 1987-1988 Season $1,558,806

Seating Capacity: 3,000 - Parking: 3,000 Spaces

Track: Length 1320'/ Stretch 583" / Width 20"

Equipment: American Toetalisator Co., Inc., Sin gle Inside Lure

31

Howard I. Korman, President
William H. Johnston, Sr., Vice-President
Robert J. Pitocchelli, Assistant Secretary

John C. Howell
William H. Johnston, Jr.
Lucille Patton

Howard 1. Korman

$ 41,480,611
3,824,588
6,149,039

$ 51,454,238

$ 51,298



BERENSONS' KEY WEST GREYHOUND TRACK
P.O. Box 2451
Key West, Florida 33040

Greyhound Track - Key West, Florida
141 Racing Days - October 28, 1987 to April 16, 1988 - 162 Performances

OFFICERS
Richard B. Berenson, President Mary F. Berenson, Vice President
Louis S. Berenson, Chairman of the Board Diane B. Watson, Secretary/Treasurer
Distribution of Handle
Total Paid to Public $ 4,556,861
Total for State 141,752
Total for Track/Fronton 1,002,319
Grand Total Handle $ 5,700,932
Other State Income — Admission Tax ) 5 7,088

Average Performance: $35,191 _
Average Wager per Capita-Based on Taxable Admission: $97
Average Paid Attendance per Performance: 365

Total Purses Paid: 1987-1988 Season $174,366
Seating Capacity: 709 - Parking: 275 Spaces

Track: Length 1378' / Stretch 250' / Width 21°
Equipment: United Totalisator Co., Alldritt Single Lure
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BISCAYNE KENNEL CLUB, INC.
320 N.W. 115th Streat
Miami Shores, Florida 33168

Greyhound Track - Miami, Florida
48 Racing Days - September 5; 1987 to June 30, 1988 - 71 Performances
1 Racing Day - July 1, 1987 to July 1, 1987 - 2 Performances

OFFICERS
James C, Knight, PresidenUChairﬁrhan of the Board Oscar J. Padron, Assistant Treasurer
W. Robert Kuhn, Jr., Treasurer - Ellen W. McDonnell, Executive V. P./Secretary
DIRECTORS
John R. Knight William Allen, Jr.
Jack G. Admire Atwood Dunwody
James C. Knight John D. Armstrong
Ellen W. Spitzer Marilyn A.West
Ellen W. McDonnell
Distribution of Handle
Total Paid to Public $ 33,800,898
Total for State 3,466,033
Total for Track/Fronton 5,117,907
Grand Total Handle ' $42.384 838
Other State Income — Admission Tax $ 37909

Average Performance: $580.614
Average Wager per Capita-Based on Taxable Admissions: $144
Average Paid Attendance per Performance: 4,037

Total Purses Paid: 1987-1988 Season $1,272,945

Seating Capacity: 7,599 - Parking: 6,500 Spaces

Track: Length 1485' / Stretch 352" / Width 19

Equipment: American Totalisator Co., Inc., Alldritt Inside Double Lure
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BONITA FT. MYERS CORPORATION
P.O. Box 2567
Bonita Springs, Florida 33959

Greyhound Track - Bonita Springs, Florida
229 Racing Days - October 2, 1987 to June 30, 1988 - 344 Performances

OFFICERS
Paul Lewin, President Fred Havenick, V.P./Sccretary
Pete Wedeles, Assistant Secretary/Treasurer
DIRECTORS
Paul Lewin Fred Havenick
Pete Wedeles
Distribution of Handle
Total Paid to Public $ 55,856,212
Total for State 5,896,583
Total for Track/Fronton 8.298.426
Grand Total Handle $ 70,051,221
Other State Income — Admission Tax $ 111,585

Average Performance: $203,637
Average Wager per Capita-Based on Taxable Admissions: $95
Average Paid Attendance per Performance: 2,141

Total Purses Paid: 1987-1988 Season $2,171,503
Seating Capacity: 3,500 - Parking: 2,700 Spaces
Track: Length 1320' / Stretch 469 / Width 18
Equipment: Autotote, Ltd., Alldritt Lure
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INVESTMENT CORP. OF. PALM BEACH
1111 North Congress Avenue
West Palm Beach, Florida 33409

Greyhound Track - West Palm Beach, Florida
188 Racing Days - October 8, 1987 1o June 30, 1988 - 285 Performances

OFFICERS
Arthur J. Rooney, Sr., Chairman of the Board Patrick J. Rocney, President
Timothy J. Rooney, Vice President John J. Rooney, Vice President
Arthur J. Rooney, Jr., Secretary Daniel M. Rooney, Treasurer
Arthur J. Laughlin, Assistant Treasurer
DIRECTORS

John J. Rooney Arthur J. Rooney, Jr.
Danicl M. Rooney Timothy J. Rooney
Patrick J. Rooney Arthur J. Rooney, Sr,
Distribution of Handle

Total Paid to Public $ 79,872,149

Total for State 8,198,632

Total for Track/Fronton 11,351.888

Grand Total Handle $ 99,422 669
Other State Income — Admission Tax $ 132,630

Average Performance: $348,851
Average Wager per Capita-Based on Taxable Admissions: $112
Average Paid Attendance per Performance: 3,109

Total Purses Paid: 1987-1988 Season $3,011.468
Seating Capacity: 4,100 - Parking: 3,400 Spaces
Track: Length 1320' / Stretch 3507 Width 20"
Equipment: Autotote, Ltd., Inside Single Lure
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INVESTMENT CORP. OF SOUTH FLORIDA
d/b/a Hellywood Greyhound Track
P. O. Box 2007
Hollywood, Florida 33022

Greyhound Track - Hollywood, Florida
104 Racing Days - December 26, 1987 to April 25, 1988 - 156 Performances

OFFICERS
Bernard Hartman, President Herbert Tyner, Vice President/Secretary
DIRECTORS
Herbert Tyner Walter Muller
Bemard Hartman
Distribution of Handle
Total Paid to Public $ 80,870,214
Total for State 8,255,731
Total for Track/Fronton 12.110.560
Grand Total Handle $ 101,236,505
Other State Income — Admission Tax $ 94,590

Average Performance: $648,952
Average Wager per Capita-Based on Taxable Admissions: $120
Average Paid Attendance per Performance: 5,405

Total Purses Paid: 1987-1988 Season $2,757,402
Seating Capacity: 9,000 - Parking: 5,000 Spaces
Track: Length 1372/ Stretch 300" / Width 22
Equipment: Autotote, Lid., Inside Double Lure
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JACKSONVILLE KENNEL CLUB, INC.
P.O. Box 54249
Jacksonville, Florida 32245

Greyhound Track - Jacksonville, Florida
25 Racing Days - May 30, 1988 to June 30, 1988 - 35 Performances
24 Racing Days - September 7, 1987 to October 3, 1987 - 33 Performances

‘OFFICERS
James J. Patton, Chairman of the Board Howard 1, Korman, President
William H. Johnston, Sr., Vice President Charles W. Bidwill, Secretary/Treasurer
John C. Howell, Assistant Treasurer Robert J. Pitocchelli, Assistant Secretary
DIRECTORS
James J. Pation Lucille Pation
William R. Bumnett ) Robert J. Pitocchelli
Charles W. Bidwill William H. Johnston, Jr.
John C. Howell Howard I. Korman
Distribution of Harndle
Total Paid to Public $ 16,644,202
Total for State 1,544,925
Total for Track/Fronton 2453345
Grand Total Handle $20.642.472
Other State Income — Admission Tax $ 19,555

Average Performance: $303,566
Average Wager per Capita-Based on Taxable Admissions: $118
Average Paid Attendance per Performance: 2,571

Total Purses Paid: 1987-1988 Season $640,115
Seating Capacity: 4,000 - Parking: 2,400 Spaces
Track: Length 1320/ Stretch 586' / Width 20
Equipment: Antotote Ltd., Inside Single Lure
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JEFFERSON COUNTY KENNEL CLUB, INC.
P.O. Box 400
Monticello, Florida 32344

Greyhound Track - Monticello, Florida
85 Racing Days - March 4, 1988 to June 30, 1988 - 85 Performances
80 Racing Days - July 1, 1987 to October 3, 1987 - 95 Performances

OFFICERS
Nathaniel W. Polak, Chairman of the Board Roland D. Wagner, Vice President
Steve Andris, President/Secretary/Treasurer
DIRECTORS

John E. Petersen Nathaniel W. Polak
Charles R. Hart Steve Andris
Roland D. Wagner W. C. Hawkins
Distribution of Handle

Total Paid to Public $18,619.925

Total for State 1,577,465

Total for Track/Fronton 3.181.604

Grand Total Handle $ 23,378,994
Other State Income — Admission Tax $ 26,569

Average Performance: $129,883
Average Wager per Capita-Based on Taxable Admissions: $106
Average Paid Attendance per Performance: 1,230

Total Purses Paid: 1987-1988 Season $701,370

Seating Capacity: 1,800 - Parking: 1,900 Spaces

Track: Length 1426' / Stretch 361' / Width 20/

Equipment; American Totalizator Co., Inc., Alldritt Single Lure

38



ORANGE PARK KENNEL CLUB, INC.

P.O. Box 54249
Jacksonville, Florida 32245

Greyhound Track - Jacksonville, Florida -
71 Racing Days - January 1, 1988 to March 26, 1988 - 99 Performances
33 Racing Days - November 23, 1987 to December 31, 1987 - 46 Performances

Howard 1. Korman, President
Charles W, Bidwill, Secretary/Treasurer
John C. Howell, Assistant Treasuorer’

John C. Howell

. Charles W, Bidwill

William R, Bumnett

Robert J. Pitocchelli

Distribution of Handle
Total Paid to Public
Total for State
Total for Track/Fronton

Grand Total Handle
Other State Income — Admission Tax

Average Performance: $317,133

OFFICERS

DIRECTORS

Average Wager per Capita-Based on Taxable Admissions: $127
Average Paid Attendance per Performance: 2,507

Total Purses Paid: 1987-1988 Scason $1,401,604
Seating Capacity: 3,500 - Pasking: 2,100 Spaces
Track: Length 1320' / Stretch 577 / Widih 20"
Equipment: Autotote, Ltd., Inside Single Lure
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William H. Johnston, Sr., Vice-President
James J. Patton, Chairman of the Board
Robert J. Pitocchelli, Assistant Secretary

James J. Patton

William H. Johnston, Jr,
Lucille Patton

Howard I. Korman

$ 37,087,106
3,459,933
5437204

$ 49,125



PENSACOLA GREYHOUND TRACK, INC.
P.O. Box 12824
Pensacela, Florida 32575-2824

Greyhound Track - Pensacola, Florida
112 Racing Days - January 26, 1987 to June 29, 1988 - 159 Performances
58 Racing Days - July 1, 1987 To September 7, 1987 - 87 Performances

OFFICERS
Joseph H. Wilson, President Joseph C. Martin, Treasurer
Aldon Smith, Secretary
DIRECTORS

Joseph H. Wilson Perrine Palmer
Aldon Smith Lum Morrison
Joseph C. Martin Herman M. Maisel
Distribution of Handle

Total Paid to Public $ 23,547,296

Total for State 1,985,670

Total for Track/Fronton 3.912.626

Grand Total Handle $ 29,445,592
Other State Income — Admission Tax b 36,904

+ ——n

Average Performance: $119,698 ,
Average Wager per Capita-Based on Taxable Admissions: $86
Average Paid Attendance per Performance: 1,388

Total Purses Paid: 1987-1988 Season $883,367
Seating Capacity: 2,000 Parking: 2,500 Spaces
Track: Length 1320' / Streich 546" / Width 23'
Equipment: Ametican Totalisator Co., Inc,
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ST. PETERSBURG KENNEL CLUB, INC,
d/b/a Derby Lane Greyhound Racing
10490 Gandy Boulevard
St. Petersburg, Florida 33702

Greyhound Track - St. Petersburg, Florida
105 Racing Days - January 6, 1988 to May 6, 1988 - 159 Performances

OFFICERS
A. V., Weaver, Jr., President Vey O. Weaver, Vice President
Stephen P. Hlas, Treasurer/Secretary Richard B. Winning, Assistant Vice President
DIRECTORS
Patricia C, Baynard Glenn E. Loughridge
Harry M. Piper A. V. Weaver, Ir.
Mary Margaret Winning Lynn Andrews
Frances Weaver Nohren
Distribution of Handle
Total Paid to Public $ 83,015413
Totat for State 7,966,461
Total for Track/Fronton 12024111
Grand Total Handle $.103,005,985
Other State Income — Admission Tax $ 120475

Average Performance: $647.836
Average Wager per Capita-Based on Taxable Admissions: $115
Average Paid Attendance per Pefformance: 5,639

Total Purses Paid: 1987-1988 Season $3,131,950
Seating Capacity: 8,300 - Parking: 5,250 Spaces
Track: Length 1320’ / Stretch 458’ / Width 21
Equipment: Autotote, Ltd., Inside Single Liire
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SANFORD ORLANDO KENNEL CLUB, INC.
Dogtrack Road
Longwood, Florida 32750

Greyhound Track - Longwood, Florida
153 Racing Days - October 29, 1987 to May 2, 1988 231 Performances

OFFICERS
Jerry Collins, Chairman of the Board/General Manager Katherine A, Nichols, President
Mary M. Kelly, Exec. V.P./Treasurer Jack G. Collins, Secretary/V.P./Track Manager
Catherine M. Kelly, Asst. Secretary/Asst. Treasurer
DIRECTORS

Catherine M. Kelly Jerry Colling
Katherine A. Nichols Mary M. Keliy
Jack G. Collins Margaret C, Murphy
Distribution of Handle

Total Paid to Public $ 47,511,464

Total for State 4,933,392

Total for Track/Fronton 7.179.724

Grand Total Handle $ 59,624,580
Other State Income — Admission Tax 3 60,691

Average Performance: $258,115
Average Wager per Capita-Based on Taxable Admissions: $118
Average Paid Attendance per Performance: 2,189

Total Purscs Paid: 1987-1988 Season $1,822,606
Seating Capacity: 4,000 - Parking: 4,000 Spaces
Track: Length 1320° / Stretch 322' / Width 18'
Equipment: Autotote, Ltd., Inside Double Lure
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SARASOTA KENNEL CLUB, INC.
5400 Old Bradenton Road
Sarasota, Fiorida 33580

Greyhound Track - Sarasota, Florida
44 Racing Days - May 7, 1988 to June 30, 1988 - 68 Performances
58 Racing Days - July 1, 1987 to September 5, 1987 - 87 Performances

OFFICERS
Jerry Collins, Chairman of the Board/Treasurer/Secretary Jack Collins, President
DIRECTORS
Jack Collins : Sherwin Simmons
Jerry Collins
Distribution of Handle
Total Paid to Public $ 40,441,258
Total for State 4,070,795
Total for Track/Fronton 6.211.988
o Grand Total Handle $ 50,724,041
Other State Income — Admission Tax $ 51,193

Average Performance: $327,252
Average Wager per Capita-Based on Taxable Admissions: $119
Average Paid Attendance per Performance: 2,752

Total Purses Paid: 1987-1988 Season $1,614,510
Seating Capacity: 3,500 - Parking: 5,006 Spaces
Track: Length 1320° / Swretch 330" / Width 22'
Equipment: Autotote, Ltd., Inside Double Lure

43



SEMINOLE RACING, INC,
d/b/a Seminole Greyhound Park
2000 Seminola Boulevard
Casselberry, Florida 32707

Greyhound Track - Casselberry, Florida
51 Racing Days - May 3, 1988 to June 30, 1988 - 75 Performances
103 Racing Days -Tuly 1, 1987 to October 28, 1987 - 156 Performances

OFFICERS
Stephen B. Manion, President Thomas E. Blayney, Vice President
Janice R. Trybus, Secretary Frank Michels, Vice President/Treasarer
DIRECTORS
Frank Michels Janice R. Trybus
Distribution of Handle
Total Paid to Public $ 33,803,986
Total for State 3,384,977
Total for Track/Fronton 5.210.991
Grand Total Handie $42,399,954
Other State Income — Admission Tax $ 66,928

Average Performance: $183,550
Average Wager per Capita-Based on Taxable Admissions: $109
Average Paid Attendance per Performance: 1,683

Total Purses Paid: 1987-1988 Season $1,362,574
Seating Capacity: 4,500 - Parking: 1,946 Spaces
Track: Length 1355' / Stretch 673" / Widih 20"
Equipment: Auiotote, Ltd., Inside Single Lure
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SEMINOLE RACING, INC.
d/b/a Daytona Beach Kennel Club
2201 Volusia Avenue
Daytona Beach, Florida 32014

Greyhound Track - Daytena Beach, Florida
26 Racing Days - June 1, 1988 to June 30, 1988 - 39 Performances
109 Racing Days - December 2, 1987 to May 30, 1988 - 159 Performances
79 Racing Days - July 1, 1987 to September 30, 1987 - 115 Performances

OFFICERS
Stephen B, Manion, President Janice R. Trybus, Secretary
Frank Michels, Vice President/Treasurer
DIRECTORS
Frank Michels Stephen B. Manion
i
Distribution of Handle
Total Paid to Public $41,193,639
Total for State 3,789,614
Total for Track/Fronton 6.630.339
Grand Total Handle $51,613,592
1: . —_—
" Other State Income — Admission Tax $ 70.793

el e

Average Performance: $164,900 _
Average Wager per Capita-Based on Taxable Admissions: $87
Average Paid Attendance per Performance: 1,885

Total Purses Paid: 1987-1988 Season $1,620,166
Seating Capacity: 3,100 - Parking: 2,000 Spaces
Track: Length 1320° / Swretch 367 / Width 22'
Equipment: Autotote Ltd., Inside Single Lure
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WASHINGTON COUNTY KENNEL CLUB, INC.

d/b/a Ebro Greyhound Track
Highway 79
Ebro, Florida 32437

Greyhound Track - Ebro, Florida

79 Racing Days - March 31, 1988 to June 30, 1988 - 93 Performances
101 Racing Days - July 1, 1987 to November 21, 1987 - 127 Performances

Luther F. Hess, President

John M. Hater, Vice President
James P. Hater, Treasurer

Harry L.. Hess, AssistantTreasurer
Stockton R. Hess, Asst. Secretary

John M. Hater
Robert E. Hater 11
Stockton R, Hess
Craig R. Stevens
Luther F. Hess

Distribution of Handle
Total Paid to Public
Total for State
Total for Track/Fronton

Grand Total Handle

Other State Income — Admission Tax

Average Performance: $110,485

OFFICERS

DIRECTORS

Average Wager per Capita-Based on Taxable Admissions: $105
Average Paid Attendance per Performance: 1,053

Total Purses Paid: 1987-1988 Season $763,487
Scating Capacity: 2,500 - Parking: 750 Spaces
Track: Length 1344' / Stretch 333" / Width 18

Equipment: Autotote, Ltd., Alldritt Inside Lure
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Robert E. Hater II, Vice President
Paul Dervaes, Vice President
Sidney Summers, Secretary

Craig R. Stevens, Assistant Treasurer

Paul Dervaes
Sidney Summers
Harry L. Hess
James P. Hater
Doris Dervaes

$ 19,383,248
1,569,471
3.354.029

$ 24,306,748

$ 27,754



.......

WEST FLAGLER ASSOCIATES, LTD.
401 NW 38 Court
Miami, Florida 33126

Greyhound Track - Miami, Florida .
103 Racing Days - October 31, 1987 to June 29, 1988 - 156 Performances
54 Racing Days - July 2, 1987 to September 4, 1987 - 83 Performances

OFFICERS

Sounthwest Florida Ent., Inc., General Partner
Barbara Havenick, General Partner

Distribution of Handle
Total Paid to Public
Total for State
Total for Track/Fronton

Grand Total Handle
Other State Income — Admission Tax

Average Performance; $475,601
Average Wager per Capita-Based on Taxable Admissions: $136
Average Paid Attendance per Performance: 3,502

Total Purses Paid: 1987-1988 Season $2,045,324

Seating Capacity: 13,000 - Parking: 6,700 Spaces

Track: Length 1320° / Stretch 522° f Width 21

Equipment: American Totalisator Co., Inc., Inside Double Lure
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Isabelle Amdur, General Partner
Florence Hecht, General Partner

$ 90,611,143

9,231,466

13.826.146
$ 113 668,755

$

110,863



DANIA JAI-ALAI DIVISION

OF THE ARAGON GROUP, INC.

301 East Dania Beach Boulevard
Dania, Florida 33004

Jai-Alai - Dania, Florida

110 Playing Days - November 10, 1987 to April 12, 1988 - 159 Performances

OFFICERS

S.F. Snyder, President
O.P. Bell, Sr., Vice President/Secretary

DIRECTORS

S.F. Snyder
P. LeBoutillier, Jr.

Distribution of Handle
Total Paid to Public
Total for State
Total for Track/Fronton

Grand Total Handle
Other State Income — Admission Tax

Average Performance: $311,546
Average Wager per Capita-Based on Taxable Admissio!
Average Paid Attendance per Performance: 3,669

Players Compensation: 1987-1988 Season $1,284,183
Seating Capacily: 5,600 - Parking: 2,600 Spaces
Court: Overhead 45" / Length 178’ / Width 50/
Equipment: American Totalisator Co., Inc.

ns: $85
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D.R. Knox, Vice President & General Manager

E.S. Chase, Vice President/Comptroller

R. Hubsch

$39,616410
3,576,410
6.343.074

$ 49,535,894

3_6og12



FLORIDA JAI-ALAI, INC.
d/b/a Orlando-Seminole Jai-Alai
Post Office Box 107
Fern Park, Florida 32730

Jai-Alai - Fern Park, Florida
148 Playing Days - October 7, 1987 to June 30, 1988 - 219 Performances
57 Playing Days - July 1, 1987 to September 4, 1987 - 85 Performances

OFFICERS
Hort A. Soper, President Elizabeth A. Calder, Vice-Pregident
Roberta P. Stockham, Secretary
DIRECTORS
William Modahi Hort A. Soper
Elizabeth A. Calder
Distribution of Handle
Total Paid to Public $ 27,613,252
Total for State 2,378,378
Toial for Track/Fronton 4.760.684
Grand Total Handle $34,152314
Other State Income — Admission Tax $ 37,006

e e r—

Average Performance: $114,317
Average Wager per Capita-Based on Taxable Admissions; $94
Average Paid Attendance per Performance: 1,217

Players Compensation: 1987-1988 Season $1,309,037
Seating Capacity: 3,073 - Parking: 1,500 Spaces
Court: Overhead 48' / Length 180" / Width 5¢'
Equipment: Autotote, Ltd.
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FORT PIERCE JAI-ALAI
1750 South Kings Highway
Ft. Pierce, Florida 33451

Jai-Alai - Ft. Pierce, Florida
88 Playing Days - Janunary 11, 1988 to June 29, 1988 - 132 Performances
58 Playing Days - July 1, 1987 to October 14, 1987 - 88 Performances

OFFICERS
Richard P. Donovan, President Guillermo J. Diaz, Vice President
Rudy Angulo, Controller H. Paul Rico, Secretary
Distribution of Handle
Total Paid to Public $ 14,610,347
Total for State 1,016,207
Total for Track/Fronton 2,766,898
Grand Total Handle $ 18,393,452
Other State Income — Admission Tax $ 26,771

————

Average Performance: $83,607
Average Wager per Capita-Based on Taxable Admissions: $82
Average Paid Attendance per Performance: 1,014

Players Compensation: 1987-1988 Season $1,242,000
Seating Capacity: 2,420 - Parking: 2,000 Spaces
Court; Overhead 40" / Length 176" / Width 50
Equipment: Autotote, Ltd.
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GOLDEN CROWN CORPORATION
d/b/a Big Bend Jai-Alai
P.O. Box 167
Fern Park, Florida 32730

- Jai-Alai - Quincy, Florida
142 Playing Days. - September 7, 1987 to May 14, 1988 - 175 Performances

OFFICERS
Hort A. Soper, President Elizabeth A, Calder, Vice President
Roberta Stockham, Secretary
DIRECTORS
William Modahl Hort A. Soper
Elizabeth A. Calder
Distribution of Handle
Total Paid to Public $ 8,948,074
Total for State 389,263
Total for Track/Fronton 1931175
Grand Total Handle $11.268.542
Other State Income — Admission Tax $ 14,730

Average Performance: $64,392
Average Wager per Capita-Based on Taxable Admissions: $92
Average Paid Attendance per Performance: 701

Players Compensation: 1987-1988 Season $786,272
Seating Capacity: 2,100 - Parking: 1,160 Spaces
Court: Overhead 48’ / Length 180" / Width 50’
Equipment: Autotote, Ltd.
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MIAMI JAI-ALAI
3500 N.W. 37 Avenue
Miami, Florida 33142

Jai-Alai - Miami, Florida
107 Playing Days - November 27, 1987 1o April 30, 1988 - 159 Performances

OFFICERS
Richard P. Donovan, President H. Paul Rico, Vice President
Distribution of Handle
Total Paid to Public i $ 47,308,155
Total for State 4,252,584
Total for Track/Fromnton __1.614 980
Grand Total Handle $ 59,175,719
Other State Income — Admission Tax $ 68,696

Average Performance: $372,174
Average Wager per Capita-Based on Taxable Admissions: $103
Average Paid Autendance per Performance: 3,600

Players Compensation: 1987-1988 Season $1,721,000
Seating Capacity: 5,243 - Parking: 3,500 Spaces
Court: Overhead 40" / Length 176' / Width 50°
Equipment: Autotote, Ltd.
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OCALA JAI-ALAX
P.O. Box 548
Orange Lake, Florida 32681

Jai-Alai - Orange Lake, Florida
69 Playing Days - March 4, 1988 to June 30, 1988 - 103 Performances
122 Playing Days - July 1, 1987 to Deceémber 21, 1987 - 186 Performances

OFFICERS

Richard P. Donovan, President Rudy Angulo, Controller
Thomas J. Contreras, General Manager Giles L. Ellis, Vice President

Distribution of Handle _
Total Paid to Public ’ $ 18,349,357
Total for State 1,213,405
Total for Track/Fronton . 3,545,050
Grand Total Handle $ 23,107,812
e e
Other State Income — Admission Tax $ 31,234

Average Performance: $79,958
Average Wager per Capita-Based on Taxable Admissions: $89
Average Paid Attendance per Performance: 901

Players Compensation: 1987-1988 Scason $1,123,000
Seating Capacity: 2,002 - Parking: 1,100 Spaces
Court: Overhead 40' f Length 176" / Width 40"
Equipment: Autotote, Ltd.

53



SPORTS PALACE, INC.
d/b/a Melbourne Jai-Alai
P.O. Box 361257
Melbourne, Florida 32936

Jai-Alai - Melbourne, Florida
86 Playing Days - January 1, 1988 ¢ June 30, 1988 - 127 Performances
144 Playing Days - July 16, 1987 to December 31, 1987 - 210 Performances

OFFICERS
Milton J. Roth, Treasurer/President Harry J. Olsen, Vice President/Secretary
DIRECTORS
Milton J. Roth Frank J. Michels
Harry J. Olsen Clifford R. Kaeser
Distribution of Handle
Total Paid to Public $19,114,122
Total for State 1,104,925
Total for Track/Fronton 3.836.418
Grand Total Handle $ 24,055,465
Other State Income — Admission Tax , $ 39,273

Average Performance: $71,381
Average Wager per Capita-Based on Taxable Admissions: $73
Average Paid Attendance per Performance: 971

Players Compensation: 1987-1988 Season $1,031,296
Seating Capacity: 2,343 - Parking: 1,700 Spaces
Court: Overhead 48' / Length 176' / Widih 50°
Equipment: American Totalisator Co., Inc.
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SUMMER JAI-ALAIX
3500 N.W., 37th Avenue
Miami, Florida 33142

Jai-Alai - Miami, Florida .
37 Playing Days - May 18, 1988 to June 30, 1988 - 56 Performances
64 Playing Days - July 1, 1987 to September 12, 1987 - 97 Performances

OFFICERS
Richard P. Donovan, President H. Paul Rico, Vice President
Distribution of Handle
Total Paid to Public $ 33,262,812
Total for State . 2,957,857
Total for Track/Fronton 5.381.287
Grand Total Handle ‘ $ 41,601,956
Other State Income — Admission Tax $ 55435

Average Performance: $27 1,908 _
Average Wager per Capita-Based on Taxablé Admissions: $102
Average Paid Attendance per Performance: 2,674

Players Compensation: 1987-1988 Season $1.347,000
Seating Capacity: 5,243 - Parking: 3,500 Spaces
Court: Overhead 40" / Length 176' / Width 50"
Equipment: Autotote, Ltd.
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SUMMERSPORT ENTERPRISES, LTD.
301 Dania Beach Boulevard
Dania, Florida 33004

Jai-Alai - Dania, Florida
26 Playing Days - May 26, 1988 to June 30, 1988 - 26 Performances
89 Playing Days - July 1, 1987 to November 7, 1987 - 89 Performances

QOFFICERS
S.F. Snyder, President Q. P. Bell, Sr., Vice President/Secretary
D.R. Knox, Vice President/General Manager F. 8. Chase, Vice President/Comptrolicr
PARTNERS
Aragon Group, Inc. - Managing General Parmer Castleton, Inc.- General Partner
Distribution of Handle
Total Paid to Public - $ 30,214,158
Total for State 2,731,852
Total for Track/Fronton 4.837.270
Grand Total Handle $ 37,783,280
Other State Income — Admission Tax $ 48,115

Average Performance: $328,550
Average Wager per Capita-Based on Taxable Admissions: $94
Average Paid Attendance per Performance: 3,487

Players Compensation: 1987-1988 Season $1,050,980
Seating Capacity: 5,600 - Parking: 2,600 Spaces
Court: Overhead 45' / Length 178" / Width 50'
Equipment: American Totalisator Co., Inc.
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TAMPA JAI-ALAI
5125 Southi Dale Mabry Highway
Tampa, Florida 33611-3597

Jai-Alai - Tampa, Florida
95 Playing Days - January 1, 1988 to April 25, 1988 - 144 Performances
56 Playing Days - July 1, 1987 to September 3, 1987 - 84 Performances

OFFICERS
Richard P. Dohqvan, President Giles L. Ellis Jr,,Vice President/General Mgr.
Rudy Angulo, Controller - '
Distribution of Handle
Total Paid to Public $ 42,730,025
Total for State ' 4,131,206
Total for Track/Fronton 6915461
Grand Total Handle $ 53,776,692
Other State Income —— Admission Tax 3 77,522

Average Performance: $235,863
Average Wager per Capita-Based on Taxable Admissions: $83
Aversige Paid Attendance per Performance; 2,833

Players Compensation: 1987-1988 Season $2,515,000
Seating Capacity: 3,500 - Parking: 3,300 Spaces
Court: Overhead 40" / Length 176" / Width 51'
Equipment: Autotote, Lid.
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THE FRONTON, INC.
d/b/a Palm Beach Jai-Alai
1415 45th Street
West Palm Beach, Florida 33407

Jai-Alai - West Palm Beach, Florida
204 Playing Days - September 3, 1987 to June 30, 1988 - 303 Performances

OFFICERS
Arthar W. Silvester, Sr., President ‘ Renee T. Silvester, Treasurer
Arthur W, Silvester, Jr., Vice President/Secretary
DIRECTORS
Arthur W. Silvester, Sr. Arthur W. Silvester, Jr.
Renee T. Silvester
Distribution of Handle
Total Paid to Public $ 45,085,836
Total for State 4221,249
Total for Track/Fronton 7.409.808
Grand Total Handle $ 56,716,893
Other State Income — Admission Tax ) $ 60,229

Average Performance: $187,184
Average Wager per Capita-Based on Taxable Admissions: $94
Average Paid Attendance per Performance: 1,988

Players Compensation: 1987-1988 Season $1,884,658
Seating Capacity: 5,144 - Parking: 3,000 Spaces
Court: Overhead 50' / Length 170" / Width 55'
Equipment: United Totalisator Co.
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VOLUSIA JAT-AIAI, INC.
d/b/a Daytona Beach Jai-Alai
P.O. Box 2630
Daytona Beach, Florida 32015

Jai-Alai - Daytona Beach, Florida
93 Playing Days - November 20, 1987 to May 31, 1988 - 137 Performances
79 Playing Days - July 1, 1987 1o September 30, 1987 - 119 Performances

OFFICERS
Milion J. Roth, President/Treasurer Harry J. Olsen, Vice President/Sceretary
DIRECTORS
Miiton J. Roth Harry J. Olsen
Frank J. Michels Clifford R. Kaeser
Distribution of Handle
Total Paid 1o Public $ 16,022,690
Total for State 968,084
Total for Track/Fronton 3.163.442
Grand Total Handle $ 20,154,216
Other State Income — Admission Tax % 36,294

Average Performance: $78,727
Average Wager per Capita-Based on Taxable Admissions: $67
Average Paid Attendance per Performance: 1,181

Players Compensation; 1987-1988 Season $1,076,762
Seating Capacity: 4,465 - Parking: 2,079 Spaces
Court: Overhead 48' / Length 176' / Width 50
Equipment: American Totalisator Co., Inc.
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CALDER RACE COURSE, INC.
21001 N.W. 27 Avenue
Miami, Florida 33055

Thoroughbred Track - Miami, Flerida
39 Racing Days - May 4, 1988 to June 30, 1988 - 39 Performances
98 Racing Days - July 1, 1987 to November 8, 1987 - 98 Performances

OFFICERS
James H. Binger, Jr., Chairman of the Board Charles Diaz, Treasurcr & Comptroller
Kenneth Noe, Jr., President Henry H. Taylor, Jr., Secretary
DIRECTORS
Henry . Taylor, Jr. Lowell T. Hughes
R. Bunn Gautier, Jr. James H. Binger
Wheelock Whitney Richard P. Anderson
Kenneth Noe, Jr. Harry T. Mangurian, Ir.
Distribution of Handle
Total Paid to Public $ 128,372,786
Total for State 4.203,518
Total for Track/Fronion : 30,839,195
Total for Breeders Association 015358
Grand Total Handle $ 164,330,857
Other State Income - Admission Tax $ 200,270

Average Performance: $1,195.495
Average Wager per Capita-Based on Taxable Admissions: $197
Average Paid Attendance per Performance: 6,084

Total Purses Paid: 1987-1988 Season $11,669,119
Seating Capacity: 17,000 - Parking: 10,600 Spaces
Track: Length 6600 / Stretch 990" / Width 65
Equipment: American Totalisator Co., Inc.
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GULFSTREAM PARK RACING ASSOCIATION, INC.
901 Scouth Federal Highway
Hallandale, Florida 33009

Thoroughbred Track - Hallandale, Florida
50 Racing Days - January 8, 1988 to March 5, 1988 - 50 Performances

OFFICERS
Douglas Donn, President/Chief Execntive Officer
Frank J. Pepper, Ir., Vice President
Mary Anna Fowler, Treasurer
David Romanik, Assistant Secretary
DIRECTORS

Frank 1. Pepper, Jr.
Donn Flipse
Bonnie Jones
Arthur 1. Appleton
Martha O. Appleton
Douglas.Donn

Distribution of Handle
Total Paid to Public
Total for State
. Total for Track/Fronton
Total for Breeders Association

Grand Total Handle
Other State Income —- Admission Tax

Average Performance: $2,369,097
Average Wager per Capita-Based on Taxable Admissions: $238
Average Paid Attendance per Performance: 9,955

Total Purses Paid: 1987-1988 Secason $9,407,950
Seating Capacity: 19,900 - Parking: 15,000 Spaces
Track: Length 5280' f Swetch 952 / Width 80'
Equipment: American Totalisator Co., Inc.
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Jack Blair, Vice-President
Donn Flipse, V. P./Assistant Treasurer
Fred Flipse, Secretary

Fred Flipse

Helen D. Flipse
Harrison Eiteljorg
James K. Appleton
Jack Blair

Mary Anna Fowler

$ 94,966,587
3,671,961
19,220,257
296,06}

118,454 866

i._%
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HIALEAH, INC,
105 East 21 Street
Hialeah, Florida 33020

Thoroughbred Track - Hialeah, Florida
50 Racing Days - November 11, 1987 to January 7, 1988 - 50 Performances

OFFICERS
John J. Brunetti, President/Chairman of the Board Michael G. Mackey, Vice President
Monroe Bober, Treasurer/Secretary
DIRECTORS

John J. Brunetti Anna G, Brunetti
Richard E. Gerstein Harold Snowden
John W. Galbreath Raul L. Martinez
Thomas P. Tatham William C. Fisher
Distribution of Handle

Total Paid to Public $ 53,317,146

Total for State 1,788,195

Total for Track/Fronton 12,202,621

Total for Breeders Association 325,230

Grand Total Handle $ 67,633,192
Other State Income —— Admission Tax $ 84,436

Average Performance: $1,352,664
Average Wager per Capita-Based on Taxable Admissions: $23%
Average Paid Attendance per Perfermance: 5,668

Total Purses Paid: 1987-1988 Season $5,676,533
Seating Capacity: 30,000 - Parking: 14,000 Spaces
Track: Length 5940' / Sweich 1095' / Width 90
Equipment: Autotote, Lid,
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TAMPA BAY DOWNS, INC.
P.O. Box 2007
Oldsmar, Florida 34677

Thoroughbred Track - Oldsmar, Florida
90 Racing Days - December 4, 1987 to March 27, 1988 - 90 Performances

OFFICERS
Stella F. Thayer, President/Chairman of the Board/Treasurer Howell Ferguson, Vice-President/Secretary
DIRECTORS
Steila F. Thayer ' Howell Ferguson
Distnbution of Handle
Total Paid to Public $ 30,246,917
Total for State 138,375
Total for Track/Fronton 8,005,549
Total for Breeders Association 231,768
Total for Promotion Funds 17.844
Grand Total Handle . $ 38,640,453
Other State Income — Admission Tax 3 79,096

Average Performance: $429,338
Average Wager per Capita-Based on Taxable Admissions: $117
“Average Paid Attendance per Performance: 3,674

Total Purses Paid: 1987-1988 Season $3,764.910
Seating Capacity: 6,500 - Parking: 5,060 Spaces
‘Track: Length 5280' / Stretch 976 / Width 75
Equipment; American Totalisator Co., Inc.
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TROPICAL PARK, INC.
21001 N.W. 27 Avenue
Miami, Florida 33110

Thoroughbred Track - Miami, Florida
50 Racing Days - March 6, 1988 to May 3, 1988 - 50 Performances

QFFICERS
James H. Binger, Jr., Chairman of the Board Charles Diaz, Treasurer & Comptroller
Kenneth Noe, Jr., President Henry H. Taylor, Ir., Secretary
DIRECTORS
James H. Binger, Jr. Tred Berens
Ralph Dechiaro Kenneth Noe, Ir.
Henry H. Taylor, Ir. Johin Ellis
J. Louis Levesque
Distribution of Handle
Total Paid to Public $ 58,170,093
Total for State 1,991,773
Total for Track/Fronton 13,211,002
Total for Breeders Association Do ) 411.156
Grand Total Handle $ 73,784,024
Other State Income -— Admission Tax $ 104776

Average Performance: $1,475,680
Average Wager per Capita-Based on Taxable Admissions: $212
Average Paid Attendance per Performance: 6,961

Total Purses Paid: 1987-1988 Season $6,531,400
Seating Capacity: 17,000 - Parking: 10,600 Spaces
Track: Length 6600" / Stretch 990" / Width 65'
Equipment: American Totalisator Co., Inc.



POMPANO PARK ASSOCIATES, LTD. - HARNESS
1800 S.W. Third Street
Pompano Beach, Florida 33069

Harness Track - Pompano Beach, Florida
170 Racing Days - October 1, 1987 1o April 30, 1988 - 170 Performances

OFFICERS
John A. Cashman, Jr., President Harold S. Duris, General Manager/Executive V.P.
Michael J. Lang, Secretary/Treasurer/V.P. Finance Alfen J. Finkelson, V.P. of Public Relations
DIRECTORS
John A. Cashran, Jr. Wilitam E. Simon
Distribution of Handle
Total Paid to Public 3 66,346,266
Total for State 1,493,267
Total for Track/Fronton 16,784,628
Total for Breeders/Owners Association 471.126
Grand Total Handle 3 85,095,287
; ¢ '
Other State Income - Admission Tax : $ 1637208

Average Performance: $500,361
Avcrage Wager per Capita-Based on Taxable Admissions: $133
Average Paid Attendance per Performance: 3,754

Total Purses Paid: 1987-1988 Season $8.,278 467
Seating Capacity: 8,279 - Parking: 10,000 Spaces
Track: Length 3300/ Stretch 608' / Width 80°
Equipment: Usited Totalisator Co.
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POMPANO PARK ASSOCIATES, LTD./QUARTER HORSE
1800 S$.W. 3rd Strect
Pompano Beach, Florida 33060

Quarterhorse Track - Pompano Beach, Florida
20 Racing Days - July 1, 1987 to Angust 1, 1987 - 20 Performances

OFFICERS
Frederick L. Van Lennep, Chairman of the Board John A. Cashman, Jr., President
Harold S. Duris, Executive, Vice President Michael J. Lang, Treas./V.P. Finance/Secretary
Allen J. Finkelson, V.P. of Public Relations
DIRECTORS
John A. Cashman, Jr. William E. Simon
Frederick L.. Van Lennep
Distribution of Handle
Total Paid to Public $ 2,879,211
Total for State 21,900
Total for Track/Fronton 740,844
Total for Breeders/Owners Association 55.197
Grand Total Handle i $ 3,697,152
Other State Income — Admission Tax S 5,090

Average Performance: $184,858
Average Wager per Capita-Based on Taxable Admissions: $102
Average Paid Attendance per Performance: 1,814

Total Purses Paid: 1987-1988 Season $635,579
Seating Capacity: 8,279 - Parking: 10,000 Spaces
Track: Length 3300' / Streich 608' / Width 80'
Equipment: United Totalisator Co.
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OQ AMEMBER OF ARTHUR YOUNG INTERNATIONAL

Arthur Young S apg onros Street

P.C. Drawer 4108
Tallahassee, Flerida 32315

Telephone: (904) 224-7194

Van B. Poole, Secretary
Department of Business Regulation
State of Florida

Pari-Mninel Wagering Commission
Department of Business Regulation
State of Florida

We have compiled the combined balance sheet of the Division of Pari-Mutuel Wagering, Department of Business

_ Regulation as of June 30, 1988, and the related combined statement of revenues, expenditures and changes in fund
balances and additional information (as identified in the table of contents) for the twelve months then ended, in
accordance with standards established by the American Institute of Certified Pablic Accountants.

A compilation is limited to presenting information, in the form of financial statements and additional information,
that is the representation of management. We have not audited or reviewed thé accompanying financial statemenis or
additional information and, accordingly, do not express an opinion or any other form of assurance on them.

’ Certified Public Accountants
October 13, 1988
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Combined Balance Sheet — All Fund Types and Account Groups

June 30, 1988

(With Comparative Totals for June 30, 1987)

Governmental Fiduciary Account Groups Totals
Fund Types Fond Types General General (Memorandum Only)
Trust Fixed Long-Term
Special Revenue and Agency Assets Debt 1988 1987
Assets
Cash $ 4624 3 53017 3% $ $ 57641 § 39,798
Cash in revolving fund 600 600 600
Cash in depository bank 15,055 15,055
Cash with State Treasurer 512,220 733,017 1245237 1,202,636
Investments at cost 1,032,460 1,032,460 732,134
Due from other funds
(Interdivisional} 24,847 60 24 907 80,168
Accounts receivable:
Revenue 575,931 7,354,789 7,930,720 8,980,109
Interest 5,729 5,729 3,326
Employees 185
Returned checks 1,092 2,079 3,171 1465
Fixed assets 1,019,849 1,019,849 1,311,392
Amount to be provided 207.373 207.373 173,172
Total assets $2172558 $8,142962 $1,019,849 $§ 207373 §11,542,742 $ 12527585
Liabilities and Fund Equity
Liabilities:
Due io other funds
{(Interdivisional) $ 961 $ 1475 % $ $ 2436 % 600
Accounts payable 169,718 70,325 240,043 151,129
Due to other state funds:
General revenue fund 750,303 7,153,984 7,944,287 8,705,086
General revenne — service
charge 109,786 916,703 1,026,489 1,093,267
Other state agencies 13,190 475 13,665 24,750
Deferred revenue 15,000 15,000
Liability for compensated
absences 207373 207.373 175.172
Total liabilities 1.098.95 8,142,962 207.373 9449293 10,150.004
Fund equity:
Investment in general
fixed asseis 1,019,849 1,019,849 1,311,392
Fund balances:
Reserved for encumbrances 326,355 326,355 57,012
Unreserved 747,245 747.245 1.009.177
Total fund equity 1.073.600 1.019.849 2.093.449 2.377.581
Total liabilities and fund equity  $ 2,172,558 $8.142962 § 1,019,849 $ 207373 $11542,742 § 12,527,585

See accountants’ compilation report and accompanying notes.
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Department of Business Regulation
Division of Pari-Mutuel Wagering

Combmed Statement of Revenues, Expenditures and Changes in Fund Balances —
All Governmental Funds — Budget and Actual

For the Fiscal Year Ended June 30, 1988
(With Comparative Totals for June 30, 1987}

Revenues: _
Pari-mutuel fees
Finesg
Interest
Prior year refunds
Miscellaneous

Total revenues

Expenditures;
Salaries
Other personal séxvices
Other operating expenditures
Data processing
Refunds
Service charge to general revene
Operating capital outlay
Certified forward

Florida Depariment of Law Enforcement

Total expenditares
Excess revenues over expenditures

Other financing sources (uses):
Transfers in
Transfers out
Remitted to state general
revenue unallocated

Total other financing sources (uses)
Excess (deficiency) of revenues and

other sources over expenditures
andl other uses

Fund balances, beginning
Adjustment to fund balance
Adjusted beginning fund balance

Fund balances, ending

Special Revenue Fuands
Variance
Favorable 1987
Budget Actnal  (Unfavorable) Actual

$ 7,157,000 $ 7,161,878 $ 43878 $ 5,703,192

46,300 3,300 {43,000) 16,150

68,285 68,285 37,404

17,800 25,821 8,021 16,077

125,260 43,120 _ (82.080) _ 109716

7.346.300 7.302.404 {43 .396) 5.882.539

2,613,078 2,405,681 207,397 2,350,640

2,096,491 1,659,231 437,260 1,227.421

976,569 950,015 26,554 636,491

281,385 224,360 37,026 244,266

32,000 75,041 6,959 609

452,500 431,602 20,898 345,369

269,729 168,563 101,166 33,538

57,012 39,683 17.329 56,582

350,000 225300 124,700 . 228154

1.178.765 6.179.476 999 289 5.123.070

. 167.535 1,122 928 955,393 759469

200,000 200,000 30,800
(871,187 {525,213) 345,974 (441,807)
(1,200.000) {790.303) 409.697 {154.953)
{1.871.187 (1.115.516) 155,671 (565.960)

{1.703.652) 7417 1.711.064 193,509

1,066,188 1,066,188 873,138

. (459)

1.066.188 1.066.188 872,679

3 _ (637,460

$ 1,073,600

b

$1711,064

See accountanis’ compilation report and accompanying notes.
p p panyimng
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Notes to Financial Statements
(See accountants' compiiation report.)

Jane 30, 1938
Summary of significant accounting policies

Responsibility for both the accuracy of the presented data and the completeness and faimess of the
presentation including all disclosures, rests with the Division, except for the financial statements and
additional information which are the responsibility of the Finance and Accounting Section of the
Department of Business Regulation. The accounting policies of the Division conform (o generally accepted
accounting principles as applicable to governments. The more significant of the Division's accounting
policies follow:

Reporting enfity — The Department of Business Regulation is a component unit within the
State of Florida reporting entity which consists of the State's legisiative agencies; the Governor and
Cabinet; the State Departments, commissions, and boards of the executive branch; and the various offices
relating to the judicial branch of state government. '

The Division of Pari-Mutuel Wagering is a regulatory division of the Department of Business
Regulation. It is charged with the supervision of the making of pari-mutuel pools and wagers and their
distribution as described under Florida Statutes, sections 550 and 551.

Fund accounting — The Division uses funds and account groups to report on its financial
position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and
to aid financial management by segregating transactions related to certain government functions or
activities.

A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on
the other hand, is a financial reporting device designed to provide accountability for certain assets and
Liabilities that are not recorded in the funds because they do not directly affect net expendable available
financial resources. The following fund types and account groups are used to record transactions relating to
the Divigion's activities:

Governmental fund types
—  Special revenue funds are used to account for the proceeds of specific revenue sources that are
legally restricied o expenditures for specified purposes.

Fiduciary fund types
— Agency funds are used to account for assets held by the Division for others. These are
cestedial in nature (assets equal liabilities) and do not involve measurement of operations.

Account groups

— The general fixed asset account group is used to maintain accounting conirol for general fixed
assets.

— The general long-term debt account group is used to maintain accounting control for long-term
obligations of governmental fund types not paid with current resources.

Basis of accounting — Basis of accounting refers to when revenues and expenditures or
expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates
to the timing of the measurements made, regardiess of the measurement focus applied.

The Division's accounting records for all governmental fund types and agency funds are maintained
on the modified accrual basis. Under the modified accrual basis of accounting, revenues are recognized when
susceptible to accrual (i.e., when they become both measurable and available). "Measurable” means the
amount of the transaction can be determined and "available” means collectible within the current period or
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Notes to Financial Statements
{See accountants’ compilation report.)

Jume 30, 1988

susceptible to accrual include pari-mutuel fees. Expenditures are recorded when the related fund liability is
incurred.

Budgets — The Department follows statutory procedures in the adeption, amendment, and
reporting of budgets and budgetary data:

1. Budgets are to be prepared and submitted 1o the Legislature and the Executive Office of the
Governor on a biennial basis in the form and manner prescribed by Chapter 216, Florida Statutes. Prior to
June 30, the budget is legally enacted through passage of a law.

2, Budgetary information is integrated into the Department's accounting system. Monthly budget
reports are furnished to Division Directors to assure compliance with budgets as anthorized by the State
Legislature. Allotments of the budget are authorized by the Executive Office of the Govemor as a further
budgetary control.

3. Limited transfers of expenditure authority may be made by the agency head. Transfers in excess
of the limitations established by Section 216.292(2), Florida Statutes, must be approved by the
Administration Commission.

4. Pursuant to Chapter 216, Florida Statutes, annual appropriations to the Department are to be
used to fond (a) authorized expenditures incurred during the current fiscal year, (b) encumbrances outstanding
at year-end approved for liquidation in the subsequent year, and (c) legal, due, and unpaid obligations relating
Lo prior year appropriations which have lapsed. -

Investments — Investments are stated at cost.

Short-term interfund receivables/payables -—— During the course of operations, numerous
transactions occur between individual funds for goods provided or services rendered. These receivables and
payables are classified as "due from other funds” or "due to- other funds” on the balance sheet.

Fixed assets — Fixed assets purchased in the governmental fund types are recorded as
expenditures {capital outlay) af the time of purchase. Such assets are recorded at cost in the General Fixed
Assets Accousit Group. Donated assets are recorded ai fair market value at the date of donation in the
General Fixed Assets Account Group. Depreciation is not recorded in the General Fixed Asscts Account
Group. :

Liability for compensated absences — Employees earn the right to be compensated during
absences for vacation and illness. Within the limits established by law or rule, unused leave benefits will
be paid to employees upon separation from state service. A long-term liability for unused vacation and
vested sick leave benefits has been recorded in the General Long-Term Debt Account Group.

Fund equity -— Reserves for encumbrances segregate a portion of :fund equity committed for a specific
future use.

In accordance with Florida Statute 550.13, the Pari-Mutual Wagering Trust Fund does not

maintain a fund equity in excess of $1,000,000. Funds in excess of this amount are transferred to the
General Revenue Fund of the State of Florida.
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Notes te Fimancial Statements
(See accountants' compilation report.)

June 30, 1988

Memorandum Only - Total Columns — Total columns on the general purpose financial
statements are captioned "memorandum only" to indicate that they are presented only to facilitate financial
analysis. Data in these columns do not present financial position, results of operations or changes in
financial position in conformity with generally accepted accounting principles. Neither are such data
comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data.

Comparative data — Comparative total data for the prior year have been presented in the
accompanying financial statements in order to provide an understanding of changes in the Division's
financial position and operations. However, comparative data have not been presented in all statements
because their inclusion would make certain statements unduly complex and difficult to understand.

Investments

Idle funds of Special Revenue Funds were deposited with the State Treasurer for investment in
accordance with Section 215,535, Florida Statutes. Earnings from investments in excess of service charges
made are recorded as revenues of the fund. Investments of money placed with the State Treasurer's Office are
made on a pooled basis and the State Treasurer's Office has not identified or reported the market value of
these investments as of the date of this report.

Fixed asseis
Changes in general fixed assets during the year are summarized below:
Transfers

Balance {To) From Balance
July 1, 1987 Additions Retirements Other Funds June 30, 1988

Automobiles $ 104,791 3 $ 54,388 $ 19207 $ 69,610
Office furniture 32,545 30,314 3,112 78,010 137,757
Office equipment 195,125 99,849 88,165 269,882 476,691
Laboratory equipment 651,209 131,394 — (486.448) 296,155
Leasehold improvements 272,562 — 272,562

Books 8,091 130 — (7.261) 960
Other equipment 47,069 — 1.223 (1.170) 38,676

Total general fixed assets  $ 1,311,392 $ 261,687 $ 419450 $ (133,780 § 1,019,849

Liability for compensated absences

The General Long-Term Debt Account Group is comprised entirely of the liability for compensated
absences. The Division reported a net increase in this account of $32,201, resulling in a balance of
$207,373. The lability was computed by multiplying individual employees’ June 30, 1988 hourly rates
times the balance for three types of accrued Ieave: (1) accrued annual leave, (2) special compensatory leave,
and (3) accrued sick for which employees are entitled to compensation for stated fractions of their
accumulated sick leave upon termination. The liability also consists of the Department’s required payments
for social security and retirement contributions on the amount computed for accrucd leave.
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Notes to Finapcial Statements
(See accountants' compilation report.)

June 30, 19838
Tax collections

Tax collections received by the Division are recorded using fund accounting and allocated between the Tax
Collection Trust Fund and the General Revenue Agency Fund in accordance with Florida Statutes, Activity
occurring within the General Revenue Agency Fund and Tax Collection Trust Fund during the current fiscat

year is as follows:

General Revenue

Tax Collection

Agency Fund Trust Fund Total
Taxes
Taxes on Handle $ 53,749,009 $ 53,749,609 $ 107,498,018
Breaks 1,533,299 1,533,299 3,066,598
Attendance 1,266,029 1,266,029 2,532,058
Surtax 5.479.192 — 5479.192
62,027,529 56,548,337 118,575,866
Registration Fees — 54,967 54,967
Licenses . — 896,519 896,519
Fines 12,050 — 12,050
Miscellaneous — 1.680 1.680
$ 62,039,579 $ 57,501,503 $ 119,541,082
Fines

In accordance with Florida Statute 550.241, it is a viclation for a person to administer or cause to be
administered any drug, medication, stimulant, depressant or other type of drug-masking agent to an animal
which will resuit in a positive test for such substance taken immediately prior to or subsequent to the
racing of that animal. Rules have been promulgated which identify specific instances where the statute
should be implemented. They have been adopted by the Division and enforced by the Bureau of
Investigations. The schedule below is representative of total drug fines collected and deposited into the
Racing Research Fund for the fiscal year ended June 30, 1988.

Broward County ) $ 450
Dade Courity 2,800
Hillsborough County 20

$_3300

Collections for other state agencies

Total pari-mutnel collections generated is comprised of revenue recognized by the Division for its
operations and collections made on behalf of state agencies. Amounts collected and remitted to these other
agencies during the current fiscal year is noted below.
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Notes to Financial Statements
(See accountants' compilation report.)

June 30, 1988

From Escheated Pari-Mutuel Tickets for Principal State School Fund (DEPARTMENT OF EDUCATION):

Associated Outdoor Clubs, Inc. $ 208,966
Bayard Raceways, Inc. 582
Berenson's Key West Greyhound Track 26,598
Biscayne Kennel Club, Inc. 142,532
Bonita Fi. Myers Corporation : —
Investment Corporation of Palm Beach 177,614
Investment Corporation of South Florida 217,875
Jacksonville Kennel Club, Inc. 90,795
Jefferson County Kennel Club, Inc. 45,181
Orange Park Kennel Club, Inc. 128,132
Pensacola Greyhound Track, Inc. 80,060
St. Petersburg Kennel Club, Inc. 203,255
Sanford Orlando Kennel Club, Inc. 159,652
Sarasota Kennel Club, Inc. 116,237
Seminole Racing, Inc. 84,950
Seminole Racing, Inc. d/bfa Daytena Beach Kennel Club, Inc. 81,023
‘Washington County Kennel Club, Inc. 70,388
West Flagler Associates, Lid. 134,270
Dania Jai-Alai Division 173,380
Florida Jai-Alai, Inc. 17
Fort Pierce Jai-Alai | 43,330
Golden Crown Corporation ! 44,366
Miami Jai-Alai 200,970
Ocala Jai-Alai 40,355
Sports Palace, Inc. 41,680
Summer Jai-Alai 131,237
Summersport Enterprises, Ltd. 94 .485
Tampa Jai-Alai 133,841
The Fronton, Inc. 112,663
Volusia Jai-Alai, Inc. 86,041

$ 3,160,635
From Extra Days of Racing for Board of Regents — Scholarship Fund (STATE BOARD OF REGENTS):

-Berenson Pari-Mutuel, Inc. 384
Ft. Pierce Jai-Alai 6,206
Investment Corporation of Palm Beach 21,813
Ocala Jai-Alai 4,603
Pensacola Greyhound Park, Inc. 3,866
Sanford Orlando Kennel Club, Inc. . 19,073
Sarasota Kennel Club, Inc. 31,195
Washington County Kennel Club, Inc. 2592
89,732
Collections for Quarterhorse Promotion Trust Fund (DEPARTMENT OF AGRICULTURE):
Florida Appaloosa Racing Promotion Fund 2,328
Florida Arabian Horse Racing Promotion Fund 19.727
22 055
S 3272422
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Combining Balance Sheet
Special Revenune Funds
For the Fiscal Year Ended June 30, 1988
(With Comparative Totals for June 30, 1987)

Pari-Mutual Racing Totals
Wagering Research {(Memorandum Onivl
Trust Fund Trust Found 1988 1987
Assets )
Cash $ 4624 $ $ 4,624 $ 2,577
Cash in revolving fund 600 600 600
Cash in depository bank 15,055 15,055
Cash with State Treasurer 511,248 972 512,220 70,350
Investments at cost 960,110 72,350 1,032,460 732,134
Due from other funds
{Interdivisional) 24,847 24,847 80,168
Accounts receivable:
Revenue 575,931 575,931 570,162
Interest 5,328 401 5,729 3,326
Employees 185
Retrned checks 1.092 1.092 731
Total assets $ 2.098.835 $ 73,723 $2,172,558 $ 1,460,233
Liabilities and Fund Balances
Liabilities:
Due to other funds
(Interdivisional) $ 961 3 $ 951 - $ 600
Accounts payable 169,718 169,718 150,680
Due to other state funds:
General revenue fund 790,303 » 790,303 129,153
General revenue — service
charge 109,663 123 109,786 88,862
Other state agencies 13,190 13,190 24,750
Deferred revenue 15.000 15.000
Total liabilities 1.098.835 123 1.098.958 394,045
Fund halances:
Reserved for encumbrances 301,355 25,000 326,355 57,011
Unreserved 698.645 48.600 747,245 1.0609.177
Total fund balances 1.000.000 {3.600 1.07 _1.066.188
Total liabilities and fund balances $ 2,008,835 $ 73,723 $ 2,172,558 $ 1,460,233

See accountants' compilation report.
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Department of Business Regulation
- Division of Pari-Mutuel Wagering
Combining Balance Sheet
Fiduciary Funds — Trust and Agency
For the Fiscal Year Ended June 30, 1988

(With Comparative Totals for June 30, 1987)

Collections for

Tax General Other State Totals
Collection Revenue Agencies (Memorandum Only}
Trust Fund Agency Fund Agency Fund 1588 1987
Assets
Cash $ 52,680 $ $ 337 $ 53017 % 37221
Cash with State Treasurer 733,017 733,017 1,132,286
Due from other funds
(Interdivisional) 60 60
Accounts receivable:
Revenue 3,499,818 3,854,833 138 7,354,789 8,410,547
Returned checks 2079 2.079 734
Total assets 3 4287654 $ 3,854,833 $ 475 $ 8,142,962 $ 9,580,788
Liabilities and Fund Balances
Liabilities:
Due to other funds
(Interdivisional) $ 1475 $ $ $ 1475 $
Accounts payable 70,325 76,325 450
Due to other state funds:
General revenue fund 3,299,151 3,854,833 7,153,984 8,575,933
General revenue — service
charge 916,703 916,703 1,004,405
Other state agencies _ . . 475 475
Total liabilitics 4287654 3.854.833 475 8.142.962 9.580.788
Tund balances
Total liabilitics and
fund balances $ 4,287.654 $ 3,854,833 $ 475 $ 8142962 $ 9,580,788

See accountants’ cempilation report.
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Department of BuSiness Regulation
Division of Pari-Mutuel Wagering

Fiduciary Fund -— Collection for Other State Agencies
Schedule of Collections and Distribuiions — FEstimated and Actual

For the Fiscal Year Ended June 30, 1988

{With Comparative Totals for June 30, 1987)

Collections:
Taxes (Note 7)

Total Collections

Distributions:

Deposits to Other State Agencies:

Department of Agriculture
Board of Regents
Department of Education

Total Distributions

Variance

Favorable 1987

Estimated Actual (Unfavorable) Actual
§ 2916238 $ 3272422 b 356,184 $ 3,528 557
$ 2916238 $ 3272422 $ 356,184 $ 3,529,557
$ 126,295 $ 22,055 $ (104240 % 88,740
112,724 89,732 (22,992) 118,694
2677219 3.160.635 483416 . 3322123
$ 2,916,238 $ 3272422 $ 356,184 $ 3,529,557

See accountants' compilation report.
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Fiduciary Fund — Tax Coflection Trust Fund
Schedule of Collections and Distributions — Estimated and Actual
For the Fiscal Year Ended June 30, 1988

(With Comparative Totals for June 30, 1987)

VYariance
Favorable 1987
Estimated Actual (Unfavorable) Actual
Collections:
Taxes $ 63,954,000 $ 56,548,337 $ (7,405,663) $ 57,208,714
Licenses 731,440 896,519 165,079 699,623
Fees 63,400 54,967 (8,433) 61,825
Miscellaneous 3,400 1.680 (1.720) 1.038
Total Collections $64.752,240  $ 57,501,503  § (7,250,737)  §$37.971,200
Distributions:
Refunds ) $ 10,000 3 9,199 $ (801) $ 7,888
Transfers to General Revenue 34,000,000 23,899,151 {10,100,84%) 24,582,533
Aid to Counties 29,915,500 29,915,500 28,915,500
Service Charge to General Revenue 4,000,000 3,477,653 (522,347) 3,465,279
Transfer to Pari-Mutuel Wagering
Trust Fund 200.000 200,000
Total Distributions $ 68,125,500 $ 57,501,503 $¢10,623,997) $ 57,971,200
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Department of Business Regulation
Division of Pari-Mutuel Wagering
Fiduciary Fund — General Revenue Agency Fund
Schedule of Collections and Distributions — Est,ima’ted and Actual
For the Fiscal Year Ended Jume 30, 1988
(With Comparative. Totals for June 30, 1987

Yariance
Favorable 1987
Estimated Actual (Unfavorable) Actuasl
Coliections:
Taxes (Note 5) $ 71,106,000 $ 62,027,529 $ (9,072,471  $62,092,129
Fines (Note 35) 12,050 12,050 45,950
Miscelianeous (Note 5) _ _ 1,660
Total Collections $71,100,000  §62,039579  $ (9.060.421) § 62,139,739
Distributions:
Transfers to General Revenue » 71.100.0 $ 62,039,579 060.4 62 73
Total Distributions $ 71,106,000 $ 62,039,579 $  (9,060,421) § 62,138,739

See accountants' compilation report.
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TAX STRUCTURE




i

TAX STRUCTURE

Florida's Tax Strocture is based upon total doMars wagered (handle), and is different for each industry based upon the
needs which are particular to that sport. The amount withheld, or takeout, is divided into two basic groups: state
tax, and track/fronton share, which includes restricted revenues such as capital improvement, purses and owners'
awards. The remainder of the poeols are returned to the public as winnings. Different tax rates apply to regular
wagers, doubles and triples, and exotic wagers. Optional take-outs are marked accordingly. Breaks are paid to the
promotional trust fund in Arabian and Appalocsa racing, the breeders' agsociations in standardbred, thoroughbred and
quarter horse racing, and to the state in greyhound racing and jai-alai. Abandoned winning tickets are also paid to the
breeders' associations in horse racing. In greyhound and jai-alai they esclieat to the state for the State School Fund.
An admigsion tax of the greater of 15% or 10 cents per person is paid to the state. A new tax sftructure was
established for additional days of racing granted by the legislature in 1987. However, this tax structure was rescinded
effective July 6, 1988, and regular season tax rates again became effective for all racing/playing days. Finally, a
daily license fee of $50, $80, or $100 per race/game is paid by all permitholders.
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BREAKDOWN OF BETTING DOLLAR

THOROUGHBRED RACING
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BREAKDOWN OF BETTING DOLLAR
(Continued)

GREYHOUND RACING
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